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֜ / қ  ֜ ֟ҙ Ὲ  

└ֲ/   ֲ ֟ ᴪ 

  Ὲ  

  Ὲ  
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ȇ ᴍ ӯ ֟ Ȉ  

֜ ҍ֜ ȇ ֜

ᴍ Ὲ ҍ Ὲ ῑ
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֜ ҍ֜ ȇ ֜

ᴍ Ὲ ҍ Ὲ ῑ

῏ԍ ҈ Ӝ₇ Ὲ ӊ ᴍ

ӯ ֟ Ȉ 

ȇ ᴍ ӯ ֟ ӊ

≠ ễ Ȉ 
 

֜ ҍ ễӈⱵҺᵣ ȇ ֜

ᴍ Ὲ ᴍ ӯ ֟ ӊ ≠

ễ Ȉ 

ȇ ᴍ ӯ ֟ ӊ ≠

ễ Ȉ 
 

֜ ҍ ễӈⱵҺᵣ ȇ ֜
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ȇ Ȉ  

Ḥᴪ ԊⱵ ₮ΐ ȇ ҈ Ӝ₇

Ὲ Ⱶ 2017-2018 Ȉ

̂Ḥᴪ [2019] ZE20825 ̃ 

ȇ Ȉ  

Ḥᴪ ԊⱵ ₮ΐ ȇ ֜ ᴍ

Ὲ Ȉ̂ Ḥᴪ [2019]

ZE10435 ̃ 

ȇ ֟ ᵀ Ȉ  

ᵀ ₮ΐ ȇ ֜ ᴍ Ὲ

Ԋ ҈ Ӝ₇

Ὲ қῃ ᴇṿ ֟ ᵀ Ȉ̂ ᾝ

[2019]041  ̃

ȇ ↕Ȉ  
ȇ ֜ ᴍ Ὲ תּ

↕Ȉ 

  ᴍ ӯ ֟ ֜ ץ  

Ⱶ   

Ҭ ├ Ὲ ῏ԍ ֜ ᴍ

Ὲ ᴍ ӯ ֟ תּ ῏

֜ ӊ Ⱶ  

ᴇ ‰    

ᴍ ӯ ֟ ᴇ ‰ ҹ ֜

Ԋᴪ Ӝ ᴪ ‗ Ὲ ̆  2019 2

1  

ᵀ ‰   2018 12 31  

֜◓   ֜ ֟ ҉ Ὲ Ҋӊ  

  ‰ ֜◓ ̂ ֜◓ ̃  

Ҭ ᴪ  Ҭ ├ ᴪ 

  Ҭ ᴪ҉ Ὲ ᴪ 

֜   ├֜  

Ҭ ȁ Ⱶ   Ҭ ├ Ὲ  

ȁ   ֤ ԊⱵ  

Ḥᴪ ԊⱵ ȁ   Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ᾝ ᵀȁ ᵀ   ᾝ ֟ ᵀ Ὲ  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇ҉ Ὲ ֟ Ⱳ Ȉ 

ȇ Ȉ  
ȇ῏ԍ ҉ Ὲ ֟

Ȉ 

ȇ ‰↕ 26 Ȉ  
ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕

26 ðð҉ Ὲ ֟ Ȉ 
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ȇ҉ ↕Ȉ  ȇ ├֜ ҉ ↕Ȉ 

ȇ Ⱳ Ȉ  ȇ҉ Ὲ ├ Ⱳ Ȉ 

ȇ Ὲ ↕Ȉ  ȇ҉ Ὲ Ὲ ↕Ȉ 

ᾝȁ҆ᾝȁַᾝ  ֲ ᾝȁ҆ᾝȁַᾝ 

҈ԓ  

Ҭ ֲ ῍ ᴪ ҈ҩԓ

⅞ Ȃľ ҈ԓĿ ⅞ ̔2016-2020

Ȃ 

  

ȁ ⱬ ̂ ȁ̃ ⱬ ȁ ȁ

ȁ ȁ ӏ ȁ ̂ ̃ῤҒ

ꜚ ץ̆ ȁ ȇ

ῃ Ȉ ῒז  

OTA   

ľonline travel agencyĿ Ώ̆

Ⱶ ᶫ ֟ Ⱶ̆

҉ ט Ҋט  

World Tourism Organization  
ҕ ̆ ̆

Ӟ  

̔ Ⱶ Ҭ ₮ ҍ № ṿӊ Ҍ ’ ҹ̆ ԓ῀

Ȃ 
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Ԑ  

№ ᶏ ҍ Ⱶ ľ ӈĿҬ ӈ

ΐ ӈȂ ≢ Ⱶ ῃ ̆ ≢

Ҋ↓Ԋ ̔ 

҅ɻ ֢  

֜ ֜ Ὲ ȁ ῑ ᴍ ӯῒ

Ӝ₇ 100% ̆ תּ ֜

Ὲ Ὲ תּ Ҍ 4,200.00̓ ᾝ̆ ԍ Ὲ

ȁ ᾟ Ὲ ꜚ ễ ṽȁ ט ֜ Ҭ׃

ῒ̆Ҭ ԍ ᾟ Ὲ ꜚ ễ ṽⱵ ᶛҌ תּ

50%Ȃ 

҉ Ὲ ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆

ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

Ѓ҅Є ᴓ ӵ  ֥

Ὲ ȁ ῑ ᴍ ӯῒ Ӝ₇ 100% Ȃ

֜ ֟ ֜ ᴇ ҹ 9,079.81҆ᾝ̆ῃ ץ ᴍ  Ȃט

֜ Ҭ ҉̆ Ὲ ᴍ ӯ ֟ ᴇ ‰ ҹῈ ֜

῏Ԋ Ԋᴪ‗ Ὲ ̆ Ԋᴪ Ӝ ᴪ ‗ Ὲ Ȃ

ᴍ ᴇ ҹ ᴇ ‰ ╠ 60ҩ֜ ֜ ᴇ̆ 7.18ᾝ/ Ȃ 

2019 4 23 ̆҉ Ὲ 2018 қ ᴪ ԅ 2018 ≠

№ ץ̆ 2018 12 31 314,714,579 ҹ ̆ ῃᵣ қ

10 ≠ 1.5ᾝ̂ ̃̆ Ҍץ № ≠ ̆ҌץῈ

Ȃ ≠ № ̆ ֜ Ҭ ᴍ ӯ ֟ ᴍ

ᴇ ҹ 7.03ᾝ/ Ȃ 

 ֜  ֜ ᴇ ̂ᾝ̃ ᴍ ̂ ̃ 
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1  46,307,031.00 6,587,059 

2 ῑ 44,491,069.00 6,328,743 

 90,798,100.00 12,915,802 

̔ ֜ ᴍ ̆ ₮ Ҍ 1 № ֜ ễ

ҍ҉ Ὲ Ȃ 

ЃԑЄ ︠  

Ὲ ֜ Ὲ ᴍּת תּ̆ Ҍ

4,200.00̓ ᾝ̆ ԍ Ὲ ȁ ᾟ Ὲ ꜚ ễ

ṽȁ ט ֜ Ҭ׃ ῒ̆Ҭ ԍ ᾟ Ὲ ꜚ ễ

ṽⱵ ᶛҌ תּ 50%Ȃּת ֜ Ҭ

ץ ᴍ ӯ ֟ ֜ ᴇ 100%Ȃ 

Ὲ ᴍּת ᴇ ‰ ҹּת

Ȃ תּ ᴇ ҹ ᴇ ‰ ╠ 20ҩ֜ ̂Ҍ ᴇ ‰

Ὲ̃ ֜ ᴇ 90%̂ ľ ѿ ĿḠ ңᵝ ҍ̃ ╠Ὲ

ѿ ԍ Ὲ қ ‪ ֟ṿ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ ȁ Ὲ

ȁ Ԋ ↕̆ Ҭ ᴪ ֜ ῏ ↕ ҉

ᴇ ᵬ Ȃ 

Ὲ ᴍּת ץ ᴍ ӯ ֟ҹ╠ ᴆ̆p

תּ ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

ԑɻ ֢ ῗ ֢ ɻ ֥ ɻ

ҏ  

Ѓ҅Є ֢ ῗ ֢  

ᴍ ӯ ֟ ֜ ҹ ῑ̆ תּ

ҹ֜ Ȃ ҹ֜ Ὲ ̆֜ ҹ҉ Ὲ
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қ֜ ῃ Ὲ ̆ ȇ Ⱳ Ȉȁȇ҉ ↕Ȉ̆ ֜

῏ ֜ Ȃ 

҉ Ὲ Ԋᴪҍ қ ᴪ ֜ ῏ ̆̓͂ Ԋ

ҍ῏ қ ‗Ȃ 

ЃԑЄ ֢ Ғ ֥  

֜ ֟ҹӜ₇ 100% Ȃ ҉ Ὲ 2018

Ⱶ ȁ Ḥᴪ ԊⱵ ₮ΐ Ӝ₇ ȁ ֜ ֜ ᴇ ̆

֜ ֟ ’ Ҋ̔ 

 ᵝ̔҆ᾝ 

 Ӝ₇  ҉ Ὲ   

֟ /֜ ᴇ  9,079.81 384,149.54 2.36% 

֟‪ /֜ ᴇ  9,079.81 219,607.98 4.13% 

ҙ ῀ 2,193.00 199,680.13 1.10% 

̔ ȇ Ⱳ Ȉ ̆ Ὲ ֟ ȁ ֟‪ ԍ

֜ ֜ ᴇ ̆ ṿҹ ֜ ֜ ᴇ Ȃ 

҉ ̆ ֜ ֟ ῏ 50%̆ ֜ Ҍ

֟ Ȃ ̆ ֜ ҉ Ὲ ᴍ ӯ ֟̆

ȇ Ⱳ Ȉ ҂ ̆ ֜ Ȃ 

ЃҎЄ ֢ Ғ ҏ Ї ῎ ┼  

֜ ╠̆֜ ҉ Ὲ 8,970.43̓ ᴍ̆ ҉ Ὲ

28.50%̆ ҹ҉ Ὲ қ̕ ֜ ȁ ȁ

ȁ ҉ Ὲ 11,603.37̓ ᴍ̆ ҉ Ὲ

36.87%̆ ҹ҉ Ὲ └ֲȂ 

Ҍ תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 29.39%̆ └҉ Ὲ

ᶛҹ 37.43%ȂẊ ᴍּת ᴇ ҍ ᴍ
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ӯ ֟ ᴇ ѿ ̂ 7.03ᾝ/ ̃̆ ғ ᴍּת ҹ

4,200҆ᾝ̆ ֜ ̆֜ ῒ Ὲ ҉ Ὲ ᶛ

ҹ 30.65%̆ └҉ Ὲ ᶛҹ 38.55%Ȃ 

̆ ֜ ̆֜ ׅҹ҉ Ὲ қ̆ ׅ

ҹ҉ Ὲ └ֲȂ ֜ ҉ Ὲ └ Ҍ̆ ԍ

ȇ Ⱳ Ȉ ҈ ҉ Ȃ 

Ҏɻ ֢ ᴓ ᴍᶳ ɻ מ

︠  

Ѓ҅Є ᴓ ӵ ֥  ב

1ȁ ᴇ  

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠

20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

ᴇ ‰ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ȁ╠ 120ҩ֜ ֜ ᴇ

ΐᵣ ’ Ҋ ̔ 

ᵝ̔ᾝ/  

֜ ᴇ  ֜ ᴇ ֜ ᴇ 90% 

╠20ҩ֜  6.65 5.99 

╠60ҩ֜  7.18 6.47 

╠120ҩ֜  7.92 7.14 

ᴍ ӯ ֟ ᴇ ‰ ҹ ֜ Ԋᴪ Ӝ ᴪ

‗ Ὲ ̆ 2019 2 1 ȂῈ ȁ ῑ Ὲ

ᴇ ҹ ᴇ ‰ ╠ 60ҩ֜ ֜ ᴇ̆ 7.18ᾝ/ ̆ ȇ

Ⱳ Ȉ Ȃ 

2019 4 23 ̆҉ Ὲ 2018 қ ᴪ ԅ 2018 ≠
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№ ץ̆ 2018 12 31 314,714,579 ҹ ̆ ῃᵣ қ

10 ≠ 1.5ᾝ̂ ̃̆ Ҍץ № ≠ ̆ҌץῈ

Ȃ ≠ № ̆ ֜ Ҭ ᴍ ӯ ֟ ᴍ

ᴇ ҹ 7.03ᾝ/ Ȃ 

֜ ᴇ ‰ ╠ 60ҩ֜ Ὲ ֜ ᴇᵬҹ ᴇ

֜ ԍ ᴇ ‰ ╠ ᴇ ל ̆ ȇ Ⱳ Ȉ ῏

҉̆ ᴇ ↕̆ ֜ ᴇ Ȃ 

Ԋᴪ‗ Ὲ ╠60ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ ╠60ҩ֜

Ὲ ֜ /‗ Ὲ ╠ 60ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ ӯ

֟ ᴇ ᵬ Ȃ 

2ȁ  

֜ Ӝ₇ 51% ᴇҹ 4,630.70̓ ᾝ̕

ῑ Ӝ₇ 49% ᴇҹ 4,449.11̓ ᾝȂ ᴍ

ӯ ֟ ᴍ ҹ 1,291.58҆ ̆ ᴍ ΐᵣ Ҋ ̔ 

֜  ֜ ᴇ ̂ᾝ̃ ᴍ ̂ ̃ 

 46,307,031.00 6,587,059  

ῑ 44,491,069.00 6,328,743  

 90,798,100.00 12,915,802 

̔ ֜ ᴍ ̆ ₮ Ҍ 1 № ֜ ễ

ҍ҉ Ὲ Ȃ 

ᴍ ӯ ֟ ᴍ Ҭץ ᴪ ‰

ҹ‰Ȃ ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ

ӯ ֟ ᴇ ᵬ ̆ ᴍ Ӟ ӊ Ȃ 

3ȁ ᴍ ӯ ֟ ᴍ  
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ȇ Ⱳ Ȉ ֜ ₮ΐ ᴍ ₱̆ ֜

Ҭ̆֜ Ӝ₇ץ ҉ Ὲ ᴍ Ҋ̔ 

̂1̃  

֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ

῏ ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז

̆ Ȃ 

֜ 6ҩ ῤ ҉ Ὲ 20ҩ֜ ᴇᵞԍ

ᴇ̆ ֜ 6ҩ ᴇᵞԍ ᴇ ҉̆ ꜚ

6ҩ Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

̂2̃ ῑ 

ῑ ֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ῑ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ ῏

ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז ̆

Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 
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ЃԑЄ︠  ב

֜ ֜ Ὲ ᴍּת תּ̆ Ҍ

4,200.00̓ ᾝ̆ ԍ Ὲ ȁ ᾟ Ὲ ꜚ ễ

ṽȁ ט ֜ Ҭ׃ ῒ̆Ҭ ԍ ᾟ Ὲ ꜚ

ễ ṽⱵ ᶛҌ תּ 50%Ȃ 

Ὲ ᴍּת ץ ᴍ ӯ ֟ҹ╠ ᴆ̆p

תּ ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

1ȁ ᴇ 

Ὲ ᴍּת ᴇ ‰ ҹּת

Ȃ תּ ᴇ ҹ ᴇ ‰ ╠ 20ҩ֜ ̂Ҍ ᴇ ‰

Ὲ̃ ֜ ᴇ 90%̂ ľ ѿ ĿḠ ңᵝ ҍ̃ ╠Ὲ

ѿ ԍ Ὲ қ ‪ ֟ṿ Ȃ 

ᴇ ‰ ̆Ὲ Ῥ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴇ

Ȃ 

2ȁ  

Ὲ ֜ Ὲ ᴍּת ̆ ᴍ Ҍ

֜ ╠Ὲ ᴍ 20%̆ Ҍ 62,942,915 ᴍȂ 

תּ ᴍ תּ ᴇ

Ȃ ᴇ ‰ ̆Ὲ Ῥ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴇ

̆ ᴍ Ӟ ӊ Ȃ 

3ȁ תּ  

҉ Ὲ ֜ ᴍ ӊ 36ҩ ῤҌ ̆

ӊ Ҭ ᴪ ֜ ῏ Ȃ 
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̆ ֜ ȁ ⱴ ᴍ̆ ╠

Ȃ ├ ῏ ԍ҉

̆ ᴪ ῏ ├ ῏ Ȃ Ὲ

ᴍ Ҭ ᴪ ֜ ῏ Ȃ Ὲ

ᴍ ⁞ ȇῈ Ȉȁȇ ├ Ȉ ȁ ȁ

ץ̆ ֜ ȇῈ Ȉ ῏ Ȃ 

ɻ֢ ֥ ᵆ ‟ 

֜ ᵀ ‰ ҹ 2018 12 31 Ȃ ᾝ ᵀ₮ΐ ȇ ֟

ᵀ Ȉ̆ ֜ ֟ ᵀ̆

ᵀ ᵬҹ ᵀ Ȃ 2018 12 31 ̆Ӝ₇ ῃ ᴇṿ

ᵀṿҹ 9,079.81̓ ᾝȂ ȇ ᴍ ӯ ֟ Ȉ̆ ֜ ̆

Ӝ₇ 100% ֜ ᴇ ҹ 9,079.81̓ ᾝȂ 

֒ɻҟ ғ ị  

Ѓ҅Єҟ  

҉ Ὲ ҍ ȁ ῑ ȇ ᴍ ӯ ֟ ӊ ≠

ễ Ȉ̆ ῑ ̆Ӝ₇ 2019 ȁ2020 ȁ2021

תּ ῀ Ὲ ‪≠ ֟

№≢Ҍᵞԍ 800҆ᾝȁ950҆ᾝȁ1,150҆ᾝȂ 

̆ Ӝ₇ ῤᴋѿᴪ ‪

≠ ԍ ‪≠ ↕̆ ῑ

‪≠ ҍ ‪≠ ӊ ֜

҉ Ὲ ễȂ 

ЃԑЄҟ ị  

҉ Ὲ ΐ ҙ׆├ ᴪ ԊⱵ ̆ ҩᴪ
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ҩ ῤ̆ ֟ ễ ῤ

ԍ Ὲ ‪≠ ҍ ‪≠ ӊ ’₮

ΐҒ Ȃ 

ЃҎЄҟ ị  

ȇҒ Ȉ ̆ Ὲ ễ ῤᴋѿᴪ

‪≠ ԍ

‪≠ ↕̆ ῑ ֜ ֜ ᴇ

‪≠ ҍ ‪≠ ӊ

֜ ễȂ 

ễӈⱵҺᵣ ᴨᾢץ ֜ ᴍ ễ̆ ᴍҌ ץ ễ ̆

Ῥץ ễ̆ ễ ᴍ Ҍ ҉ Ὲ ֜ Ҭ ᴍ Ȃ

ễӈⱵҺᵣ ễ ᴍ ҊῈץ ̔ 

ễӈⱵҺᵣ ễ ᴍ = ễ / ֜ ᴇ ̕ 

ễ =̂ ‪≠ ̇ ‪

≠ ̃÷≠ ễ ‪≠ × ֟֜ ᴇ̇

ễ Ȃ 

Ὲ ҉ ≠ ễ № ȁ ȁῈ

ҹ̆ ễӈⱵҺᵣ ễ ᴍ Ȃ ↕ Ҋ̔ 

Ὲ ≠ ễ № ̆ ễӈⱵҺᵣ ễ ᴍ

ᴍ ╠҉ № ̆ ӊ ҉ Ὲ ̕ Ὲ

≠ ễ ȁῈ ̆↕ ễ ᴍ ҹ̔

Ὲ ễ ᴍ ×̂1+ ᶛ Ȃ̃ 

Ѓ Є ᵩ⁯ẅ ị 

̆ ễ ҈ҩ ῤ ҉̆ Ὲ ΐ ├ ҙⱵ

ᴪ ԊⱵ ֟ ⁞ṿ ̆ ₮ΐȇ⁞ṿ ȈȂ
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ȇ⁞ṿ Ȉ̆ ₮ Ҋ ̆ ̔ ֟ ⁞ṿ ̘ ễ ῤ

ễ ᴍ × ᴍᴇ ̅ ễ ῤ ễ ̆↕ ễӈⱵ

Һᵣ ҉ Ὲ ễ̆ΐᵣ ễ Ҋ̔ 

֟⁞ṿ ễ = ֟ ⁞ṿ ̇̂ ᴍᴇ ×

ễ ῤ ễ ᴍ ̅ ễ ῤ ễ Ȃ̃ 

ễӈⱵҺᵣ Ҋ↓ ҉ Ὲ ễ̔ 

1ȁץ ֜ ҉ Ὲ ᴍᵬҹ ễ̆ ễ ᴍ ҉ Ὲ

ץ 1ᾝ ᴇ ҉ Ὲ ễ ᴍӊ 10 ῤԇץ Ȃ

ễ ᴍ ҹ̔ ễ ᴍ = ֟⁞ṿ ễ /

ᴍᴇ Ȃ 

ễ ҉ Ὲ ≠ȁ ȁ ȁ ȁ

ҹ ↕̆ ễӈⱵҺᵣ ֜ Ҭ ҉ Ὲ ᴍ ᵬ

̆ ễ ᴍ Ӟ Ȃ 

2ȁ ҉ץ ₮ ễ ᴍ ׅҌ ץ ễ ̆ № ễ

ӈⱵҺᵣץ ễȂ 

ễӈⱵҺᵣῤ ễ ᶛ ҹ̔ ễӈⱵҺᵣ

֜ ֜ ᴇ/ ễӈⱵҺᵣ ֜ ֜

ᴇȂ 

Ѓ֒Є ҟ יִ  

ễ ̆ Ὲ 2019 ȁ2020 2021 ҈

‪≠ ‪≠ ↕̆ № 20% ԍ ꞉ Ὲ

̆ΐᵣ ꞉ Ὲ Ȃ 

̔ ꞉ =̂ Ὲ ≠ ễ ԍ Ὲ

‪≠ ̇ ‪≠ ̃×20%Ȃ 

≠ ꞉ № Ҍ ֜ Ҭ ֟֜ ᴇ 20%Ȃ 
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῏ɻ ῎  

֟ ᵀ ‰ ֜◓ ҹ Ȃ ֟

֟ ҉ Ὲ ֣ ̆ ֟ Ԏ ֜ Ԏ̆ № ֜

ץ Ὲ Ȃ 

҉ Ὲ ◓֜ץ ҹ ‰ ̆ ֟ Ғ

Ȃ ֟ Ғץ̆’ ᵬҹ ᶭ Ȃ҉

ᵬ ֟֜◓ ԓҩ ᵬ ῤ Ȃ 

֟ Ԏ ↕̆Ԏ № ֜ ȇҒ

Ȉ₮ΐӊ ҈ ҩ ᵬ ῤ̆ץ Ὲ Ȃ 

֜ ̆ ֟ אָאל ӊӈⱵ̆

ȁ ȁᶏ ֟Ȃ 

҈ɻ ֢ ҏ ῎  

Ѓ҅Є ֢ ҏ ῎  

֜ Ҭ ҉̆ Ὲ ȁ ῑ 1,291.58҆ ᴍ ӯῒ

Ӝ₇ 100% ̆ ҉ Ὲ ֜ Ὲ ᴍּת

Ҍ 4,200 ҆ᾝ̆ғ ᴍ Ҍ ֜ ╠Ὲ ᴍ

20%̆ Ҍ 62,942,915 ᴍȂ 

Ẋ ᴍּת ᴇ ҍ ᴍ ӯ ֟ ᴇ

ѿ ̂ 7.03ᾝ/ ̃̆ ᴍּת ҹ 4,200҆ᾝ̆ ֜

╠ Ὲ Ҋ̔ 

қ 

֜ ╠ 
֜ ̂Ҍ

̃ 

֜ ̂

̃ 

̂  ̃ ᶛ ̂ ̃ 
ᶛ 

̂ ̃ ᶛ 

֜  89,704,339 28.50% 89,704,339 27.38% 89,704,339 26.89% 
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֜ ╠̆֜ ҉ Ὲ 8,970.43̓ ᴍ̆ ҉ Ὲ

28.50%̆ ҹ҉ Ὲ қ̕ ֜ ȁ ȁ

ȁ ҉ Ὲ 11,603.37̓ ᴍ̆ ҉ Ὲ

36.87%̆ ҹ҉ Ὲ └ֲȂ 

Ҍ תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 29.39%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ

ᶛҹ 37.43%ׅ̆ҹ҉ Ὲ └ֲȂ 

תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 30.65%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ ᶛ

ҹ 38.55%ׅ̆ҹ҉ Ὲ └ֲȂ 

̆ ֜ ҉ Ὲ └ Ȃ 

ЃԑЄ ֢ ҏ ῎ ꜙ  

֜ ҉ Ὲ ֟ȁҙⱵ └

҉ Ὲ 2018 ȇ Ȉ̆ ֜ ҉ Ὲ Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 8,776,458 2.79% 8,776,458 2.68% 8,776,458 2.63% 

 8,776,458 2.79% 8,776,458 2.68% 8,776,458 2.63% 

 8,776,457 2.79% 8,776,457 2.68% 8,776,457 2.63% 

 - - 6,587,059 2.01% 6,587,059 1.97% 

ῑ - - 6,328,743 1.93% 6,328,743 1.90% 

֜  - - - - 5,974,395 1.79% 

҉ Ὲ

ῒז қ 
198,680,867 63.13% 198,680,867 60.64% 198,680,867 59.56% 

 314,714,579 100% 327,630,381 100% 333,604,776 100% 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

24 

Һ Ⱶ  

2018.12.31/2018  

Ⱶ  Ⱶ  

ꜚ ֟ 207,265.59  207,891.05  

ꜚ ֟ 176,883.95   180,814.63  

֟  384,149.54  388,705.67  

ꜚ ṽ 127,420.49  129,352.89  

ꜚ ṽ 37,121.07   37,121.07  

ṽ  164,541.56  166,473.95  

ԍ Ὲ  207,278.02 209,901.76 

 219,607.98 222,231.72 

ҙ ῀ 199,680.13 201,873.13 

‪≠  9,951.00  10,599.92  

ԍῈ қ ‪≠

 
9,498.56  10,147.48  

̂ᾝ̃ 0.3018 0.3110 

‪ ֟ 6.5862 6.4119 

֜ ̆҉ Ὲ ֟ ȁ‪ ֟ ȁ ῀ ȁ‪≠

ⱴȂ 

ЃҎЄ ֢ ҏ ῎ Ӏ ҟꜙ  

֜ ꜛԍ҉ Ὲ ҍ Ὲ ӊ ҙⱵ Ȃ ֜ ̆

҉ Ὲ Ⱶ ҍҙⱵ ѿ ⌠ ̆

≠ԍ ꜛ҉ Ὲ ҙ ⱴ̆ ҙ Ḡ̆ ҙⱵ

̕ל ̆ ֜ ꜛԍᾟ№ ᴨ̆ל ԑ ̆

ᵣ ̆ ҉ Ὲ ≠ ⱬȂ 

Ѓ Є ֢ ῗ ֢  

1ȁ ֜ ῏ ֜  

ᴍ ӯ ֟ ֜ ҹ ῑ̆ תּ
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ҹ֜ Ȃ ҹ֜ Ὲ ̆֜ ҹ҉ Ὲ

қ֜ ῃ Ὲ ̆ ȇ Ⱳ Ȉȁȇ҉ ↕Ȉ̆ ֜

῏ ֜ Ȃ 

҉ Ὲ Ԋᴪҍ қ ᴪ ֜ ῏ ̆̓͂ Ԋ

ҍ῏ қ ‗Ȃ 

֜ ֟ ΐ ├ҙⱵ ֟ ᵀ ᵀ̆ᵬᴇ ȁ

Ὲᾛ Ҍ̆ᴪ Ὲ ῏ қ ≠ Ȃ ҉ Ḡԅ ῏ ֜

ȁῈᾛȂ 

2ȁ ֜ ҉ Ὲ ῏ ֜ ’ 

֜ ╠ ҹ̆ Ӝ₇ ̆֜ Ӝ₇ ᶫ Ṣ ῍ ֲ

1,470҆ᾝȂ ֜ ̆Ӝ₇ ᶏ ֜ תּ№

ễ ҉ Ṣ ҉̆ Ṣ ễ ҉̆ Ὲ ҍ қӊ Ҍ ῏ ֜

Ȃ 

֜ ҉̆ Ὲ ҍ қȁ └ֲ ῒ῏ ᴑҙӊ ῏

֜ Ҥ ȇ҉ ↕ȈȁȇῈ Ȉ Ὲ ῏῏ ֜ ‗ └

῏ ̆ ‗ ̆ ȁ ȁ ᴇȁ ễ ↕̆ ᴇᶭ

ᾟ№ȁ ̆ Ḥ ̆ ḠҌ Ὲ қ ≠ ̆ ῒ Ҭ

қ ≠ Ȃ 

ҹ ֜ ῏ ֜ ̆҉ Ὲ қ֜ ȁ

└ֲ ₮ΐԅȇ῏ԍ⁞ ῏ ֜ ₱ȈȂ ῤ

Ⱶ ľ Ԋ / ѿȁ ֜ ῏ ᵬ₮

ĿȂ 

Ѓ֒Є ֢ ҟ Ԏ  

1ȁ ֜ ֜ Ҍᴪ ҙ Ԉ 

֜ ̆ ֜ қׅҹ֜ ̆ └ֲׅҹ
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̆ қҍ └ֲ Ȃ 

֜ ̆ ֜ ҙⱵ ҉ Ӝ₇

ҙⱵ Ὲ̆ қ֜ ῃ Ὲ ҈ Ẋ Ὲ

Ҋץ̂ ľ Ẋ Ὲ Ŀ̃׆Ԋ ̆ҍӜ₇

ҙⱵ Ȃ 

҈ Ẋ Ὲ ̂ ľ ҈ Ὲ

Ŀ̃ ԍ 2012 11 ̆֜ ῒ 100% Ȃ ȇ ҈

ᴪᴪ Ȉ̆ Ẋ Ὲ ҈ ȁ

ȁ Ⱶ ҈̆ Ẋ

Ὲ ѿ Ҋ Ȃ҈ ȁ ҈

Ҋ Ὲ ԋ Ԋҙ ᵝ̆ ῤ Ḡ ȁ≠ ѿ

ᵬȂ 

╠̆ Ẋ Ὲ Һ ҙⱵ ֟ ҈ ȁҕ ȁ ȁ҈

Һ Ȃ Ẋ Ὲ ҍӜ₇ Ҍ ҙ Ԉ̆

Ҋ̔ 

̂1̃ ᵣ  

ᵝԍ ҈ Ҭ ѿ ðð ̆

ҹľ҈ ӊ Ŀ̆ Ȃ ҈ ȁ

ҕ ȁ҈ ̆ῒҬ҈ ῒҬֲ ѿҩȂ҈

↓῀ Έ ῃ Ḡ ᵝ̆ ף ֲ ẘῒ ҍ

ᾝ ҈ֲ ֲ̆ ľ╠҈ Ŀ̕⌠ ̆ף ȁ ȁ ҈ֲӞ

ѿ ֲ̆ ľ ҈ ĿȂ ᶭ ̆

ץ ֲ ҹҺ ᾣ Ȃ 

Ӝ₇ ⱬԍ ҹľ ᵣ Ŀ̆ ᵣ

֟ ̆ Һץ ᾣҹ ̆

ȁ ȁҚ ȁҚ ȁ ꜚ ᴧ ԑꜚ ᵣ
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ӏ ȂӜ₇ ᶭ ᴧ ̆ ꜚԑץ ᵣ ҹҺ ᴡ

Ȃ 

ԍ ȁ ̆ ҙῤ̆ ᴑҙ

ȁ ̆ ₮ ҍ Ӟ ҹ Ȃ

Ӝ₇ ԑꜚᵣץ≢№ ᾣ ҹ ̆

̆ ῒ ᵣӞ Ҍ Ȃ 

̂2̃  

ᵝԍ ̆қ ̆ ҈ ̆ᵝԍľң ѿ

Ŀ ᾣᴡ Һᵣ ȂӜ₇ ᵝԍ ԓ ̆

ץ ҍ̆ԓ Ӝ̆₇ ҍԓ ԑꜚᵣ

ԍ ѿ Ȃ 

ԋ ҉ ֜

Ȃ 

̂3̃  

ȇ ᶛȈ ľ̔ Ҍ ץԊ׆ ≠ҹ

ꜚ Ҍ̆ ⅞ȁ ᴑҙ ҩֲ

ᶏȂĿȇ῏ԍ ᴇ Ȉ̂ ᴇ [2008]905 ̃

̔ľ ӊ ̆ ᶭ ҕ ֟ȁ ȁ

Ḡ ȁ Ὲ ȁ Ḡ ᵝ ῤ ꜚ ̆Ҍ ץ

ȁ ҉ ȂĿ  

ԍ ғ̆ ҈ ↓῀ῃ

Ḡ ᵝȂ Ẋ Ὲ ҈ ᴪ ̆

҈ ȁ ȁ Ⱶ ̆

Ḡ ̆ ѿ ᴪῈ Ȃ 

Ӝ₇ ԍ Ὲ῍ ȁ ҙ ῐ Ҍ̆ ԍᶭ

ȁҕ ֟ȁ Ḡ ȁ Ὲ ȁ Ḡ ᵝ
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ꜚ ῒ̆ ῤ ῒ Һ ȂӜ₇

̆ҹ қ Ȃ 

Ӟ̆ ῒ ȁ

Ȃ 

2ȁ ᾧ ҙ Ԉ  

ҹ ᾧ ֜ ₮ ҉ Ὲ қȁ └ֲҍ ֜

ҙⱵ ᵌҙⱵ ҉̆ Ὲ қ֜ ȁ └ֲ

₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆ ῤ Ⱶ

ľ Ԋ / ѿȁ ֜ ῏ ᵬ₮ ĿȂ 

῍ɻ ֢ ‟ 

1ȁ ֜ ҉ Ὲ Ԋᴪ Ӝ ᴪ ̕ 

2ȁ֜ ᵬ₮ қᴪ‗ ̆ ֜ ∆ ̕ 

3ȁ ֜ ∆ ̕ 

4ȁ ֜ ҍ ῑ ԅȇ ᴍ ӯ ֟ Ȉ

ȇ ᴍ ӯ ֟ ӊ ≠ ễ Ȉ̕ ֜ ֜

ԅȇ ᴆ ᴍ Ȉ̕  

5ȁ ֜ ҉ Ὲ Ԋᴪ ԋ ԋ ᴪ ̕ 

6ȁ֜ ᵬ₮ қᴪ‗ ̆ ֜ ̕ 

7ȁӜ₇ ᵬ₮ қᴪ‗ ̆ ֜ ̕ 

8ȁ ֜ ҍ ῑ ԅȇ ᴍ ӯ ֟ Ȉ ȇ

ᴍ ӯ ֟ ӊ ≠ ễ Ȉ̕  

9ȁ ᵀ ֟ ‰̕ 

10ȁ ֟ ֜ ̕ 
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11ȁ҉ Ὲ қ ᴪ ֜ ῏ ̕ 

12ȁ ֜ Ҭ ᴪȇ῏ԍ ‰ ֜ ᴍ Ὲ

Ὲ ᴍ ӯ ֟ תּ Ȉ

‰Ȃ 

Ӣɻ ҡ ┼ָ ֢ ∑  

Ⱶ ₮ΐ ҉̆ Ὲ қ ֜ ֟ҙ

Ὲ └ֲ ֲ ֟ ᴪ ₮ΐ

̆ ֜ Ȃ 

ɻ ҡ Ὶ҅ ꜠ָɻ Ԑɻ Ԑɻ

ָ Ӑ ⁯ ↔ 

҉ Ὲ └ֲȁ қȁ Ԋȁ Ԋȁ ֲ ₮ΐ ̆

֜ ӊ ᴍ ӯ ֟ ̆ ᵝ/

Ὲ / ֲҌ ᴍ⁞ ⅞Ȃ 

҅ɻ ֢ ῗ ᵲ₴  

Ѓ҅Єҏ ῎ ῚῊᵩ Ԑɻ Ԑװ ָ  

 ₮ΐ Ԋ  Һ ῤ  

֜ ȁ

ף

ֲ 

῏ԍ

ᴆҍӥ

ᴆѿ

₱ 

Ὲ ᶫ ῏ԍ ᴍ ӯ ֟ תּ

ᴆҍӥ ᴆ ѿ ̆ Ὲ ᴆȁ ȁ

Ḥ ҩ≢ ᴋȂ 

֜ ȁ

ף

ֲ 

Ҍ

҉ Ὲ

ᴪ ᵬ

₱ 

1ȁ Ὲ Ḡ Ҍ ᶫ

ȁ ῒז≠ ̆Ḡ Ҍ

ᶫ ῏Ὲ ├̆Ḡ ҌץҌ

ֲ ∞ Ȃ 

2ȁ Ὲ Ḡ Ҍץᴋᵥ ᵬȂ 

3ȁ ᴪ ҉ ̆ Ὲ

Ḡ ῤ ȁ ȁ‰ ȁ ̆Ҍ ҍ

῏ ῤ Ȃ 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

30 

֜

ῒῃᵣ

Ԋȁ

ֲ  

҉ Ὲ ῏ԍ

Ҍ

ᴪ

 

Ὲ Ὲ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ

Ȃ 

֜  

҉ Ὲ ῏ԍ

֟

₱ 

1ȁ ֜ ̆Ὲ ⱴ ֟ ̆

ҙ ̆ ⱴ ȁ ᵣ ̆

̆Ḡ ҍ ̆ᾟ№ ꜚῈ

̆ ȁ ⅞Ȃ 

2ȁ ֜ ̆Ὲ ѿ ⱴ ᴑҙ ῤ

└̆ Ὲ ̆ ᵞῈ ̆ῃ

└Ὲ ̆ Ȃ 

3ȁ ≠ № Ȃ ̆Ὲ

Ҭ ᴪȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ

Ȉ̂ ȍ2012Ȏ37 ̃ ȇ҉ Ὲ 3

ĺĺ҉ Ὲ № Ȉ̂ ᴪῈ ȍ2013Ȏ43 ̃

̆ Ὲ ’̆ ῒ

ԊȁҬ қ ̆ ̆ ≠

№ ̆ ⱴ№ ̆ ῃᵣ қ≠

̆ ҹ ȁ ≠ № ‗ └̆

Ὲ қ ≠ Ȃ 

4ȁⱴ תּ תּ ⌠ᵝ ̆Ὲ

Ҥ ȇ҉ Ὲ 2 ĺ҉ Ὲ תּ

ᶏ Ȉȁȇ ├֜ ҉ ↕Ȉȁ

ȇ ├֜ Һ ҉ Ὲ ᵬ Ȉץ Ὲ ȇּת

Ⱳ Ȉ ̆ⱴ תּ ᶏ ȂῈ

Ԋᴪ תּ Ғ Ữ̆Ḡ תּ

ԍ ̆ Ḡ תּ ᶏ

Ḡץ̆ תּ ᶏ ̆ תּ ᶏ

Ḡץ̆ תּ ≠ ̆

Ȃ 

֜

ῒῃᵣ

Ԋ 

҉ Ὲ ῃᵣ

Ԋ

ᴆ ȁ‰ ȁ

 

֜ ᴍ Ὲ Ԋᴪῃᵣ Ḡ Ὲ

ᴍ ӯ ֟ תּ ᴆ

ȁ‰ ̆Ҍ Ẋ ȁ

̕ ᴆ ȁ‰ ҩ≢

ᴋȂ ᴍ ӯ ֟ תּ

ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆

Ҍ̆╠ץ ֜ ᴍ Ὲ

Ҋץ̂ ľ ֜ Ŀ̃ ᴍ̆ ԍ ⌠

ңҩ֜ ῤ Ả ӥ

֜҉ Ὲ Ԋᴪ̆ Ԋᴪףῒ ├֜
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Ὲ ̕ ңҩ֜ ῤ ֜ ̆

Ԋᴪ ├֜ Ὲ ֲ

ᵝ ᴍḤ Ḥ ̕ Ԋᴪ

├֜ Ὲ ֲ ᵝ ᴍḤ

Ḥ ̆ ├֜ Ὲ ῏

ᴍȂ ̆ ֲ ᵝ

ᴍ ԍ ῏ ễ Ȃ 

֜

ῃᵣ Ԋȁ

Ԋȁ

ֲ  

҉ Ὲ

Ԋȁ Ԋȁ

ֲ ῏

ԍ ᾧ ҙ

Ԉ ₱ 

ֲᵬҹ ֜ Ԋ/ Ԋ/ ֲ ̆ ̔ 

ѿȁ ₱ ӊ ̆ ֲ Ԋҍ׆ ֜ ῒ

└ Ӝ₇ ῤ ῒזῈ ҙ Ԉ῏ ҙ

ⱵȂ 

ԋȁҹ ᾧ ҉ Ὲ ֟ ̂ ȁ̃

̂ ̃ ҙⱵ Ԉ̆ ֜ ̆ ֲᵬҹ

֜ Ԋ/ Ԋ/ ֲ ̆ ֲ ̔ 

1ȁ ҹ҉ Ὲ ≠ ӊ ̆ ֲ Ҍ Ԋҍ҉׆ Ὲ

ᵌ ֟ ֟ / ҙⱵ ̕ 

2ȁ ֲ Ҍᴪ ԍᴋᵥҍ҉ Ὲ ֟ ֟ / ҙⱵ

Ԉ Ԉ ᴑҙ̕ 

3ȁ ֲḠ Ḇᶏ ֲ └ ᴑҙ ֲ ᴋ

Ԋ ֲ ᴑҙ̂ץҊ ľ῏ ᴑҙĿ̃Ҍ

Ԋȁ׆ ҍ ҍ҉ Ὲ ֟ ֟ / ҙⱵ

Ԉ ᴋᵥ ꜚ̕ 

4ȁ ֲ ᴑҙ̆ Ԋҍ҉׆ Ὲ Ԉ ֟

֟ ҙⱵ ̆ ֲ ᾧ ҹ ᴑҙ қ

ᴑҙ └ ̕ 

5ȁ ҉ Ὲ ѿ ֟ ҙⱵ ̆ ֲ /

῏ ᴑҙ Ҍҍ҉ Ὲ ֟ ҙⱵ Ԉ̆

ֲ / ῏ ᴑҙҍ҉ Ὲ ֟ ҙⱵ

Ԉ̆↕ ֲ ֪ / Ḇ ῏ ᴑҙ ץ̆

҉ Ὲ ≠ ₮ Ԉ̆

ᵖҌ ԍ̔ 

̂1̃Ả ֟ Ԉ Ԉ ֟ ̕ 

̂2̃Ả Ԉ ҙⱵ̕ 

̂3̃ Ԉ ҙⱵ ῏ ҈ ̕ 

̂4̃ Ԉ ҙⱵ ῀⌠҉ Ὲ Ȃ 

҈ȁ ֲ ₱ ѿ ҹ ӊ

Ȃᴋᵥѿ ҹ , Ҍ ῒ

Ȃ 

֜

ῃᵣ Ԋȁ

Ԋȁ

ֲ  

῏ԍ⁞

ҍ҉ Ὲ

῏ ֜

₱ 

ֲᵬҹ ֜ Ԋ/ Ԋ/ ֲ ̆ ̔ 

1ȁ ̆ ֲ ֲ └

֜ ῒ Ὲ ̂ ҹ ֜

Ὲ Ӝ₇ ̃ ῒזῈ ῒז῏ ᾧҍ
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֜ ῒ Ὲ ӊ ῏ ֜ ̕ ԍ ғ

῏ ֜ ̆ Ὲ ȁῈᾛ ᴇ ễ ↕

̆֜ ᴇ Ὲ ᴇ ̆ ῏ ȁ

ץ ᴆ ֜ Ḥ ӈ

Ⱶ̆℗ Ḡ ֜ ῒҬ қ≠ Ȃ 

2ȁ ֲḠ Ҥ ῏ ȁҬ ├

ᴪ ᴆȁ ├֜ ҙⱵ

↕ ֜ ȇῈ Ȉ └ ̆ᶭ ᶏ қ

≠ȁ қӈⱵ̆Ҍ≠ қ ᵝ Ҍ ≠ ̆Ҍ

֜ ῒҬ қ Ȃ 

҉ ҍ ֜ ῒ Ὲ ֜

֜ ῒҬ қ ֜ Ὲ ̆ ֲ

ᶭ ễ ᴋȂ 

֜

ῃᵣ Ԋȁ

Ԋȁ

ֲ  

҉ Ὲ

Ԋȁ Ԋȁ

ֲ ῏

ԍ ᴍ⁞

⅞  

ֲᵬҹ ֜ Ԋ/ Ԋ/ ֲ ̆ ̔

֜ Ҭ̆ ֜ ӊ ᴍ

ӯ ֟ ̆ ֲҌ ᴍ⁞ ⅞Ȃ 

֜

ῃᵣ Ԋȁ

ֲ  

҉ Ὲ

Ԋȁ

ֲ ῏ԍ

֟

₱ 

ȇ῏ԍ ѿ ⱴ Ҭ Ḡ

ᵬ Ȉ̂ Ⱳ [2013]110 ץ̃ Ҭ ├

ᴪȇ῏ԍ Ῥ ȁ ֟ ῏

Ԋ Ȉ ῏ ȁ ᴆ ̆

Ὲ Ԋ ֲ ᵬ₮ Ҋ ̔ 

1ȁ ȁאָאל ̆ Ὲ ῃᵣ қ

Ȃ 

2ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠

̆ӞҌ ῒז Ὲ ≠ Ȃ 

3ȁ ֲ Ⱶ ҹ Ȃ 

4ȁ Ҍꜚ Ὲ Ԋҍ׆֟ ῏ ȁ

ꜚȂ 

5ȁ ῤ̆ῃⱬḆᶏῈ Ԋᴪ

ҍ ᴪ└ └ ҍῈ

’ Ȃ 

6ȁ ῤ̆ῃⱬḆᶏῈ Ὲ

꞉ ᴆҍῈ ’ ̂

Ȃ̃ 

7ȁ ℗ Ὲ └ ῏ ץ ֲ

ᵬ₮ ᴋᵥ ῏ ̆ ֲ

Ὲ ̆ ֲ ᶭ Ὲ

ễ ᴋȂ 
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ЃԑЄҏ ῎ ҡ ┼  ָ

 ₮ΐ Ԋ  Һ ῤ  

/֜  

Ҍ

֜

ꜚ Ҍ̆᷅

Ὲ ≠ ℗̆

Ὲ

῏

 

ѿȁᵬҹῈ └ֲ/ қ Ҍ̆ Ὲ

ꜚ̕              

ԋȁᵬҹῈ └ֲ/ қ̆Ҍ᷅ Ὲ ≠ Ȃ 

҈ȁᵬҹῈ └ֲ/ қ̆ ḠῈ

⌠℗ Ȃ 

ᵝ/Ὲ ᵬҹ҉ ᴋҺᵣ̆ ҉ ̆

Ὲ ̆ ᶭ ễ ᴋȂ 

/֜  

῏ԍḠ

֜

ᴍ Ὲ

₱ 

֜ ╠ Ӝ̆₇ ֜ ԍ ᵝ/Ὲ ̆

֜ ̆ ᵝ/Ὲ Ḡ ֜ ̆

ҙⱵȁ ֟ȁֲ ȁ Ⱶȁ ҉ ԓ№ ȁԓ

↕̆ Ҭ ᴪ ῏ ̆Ҍ≠ ֜ ᶫ

Ḡ̆Ҍ ֜ ̆Ҍҍ ֜ ҙ ԈȂ 

/֜  

῏ԍ ᾧ ҙ

Ԉ ₱ 

ѿȁ ₱ ӊ ̆ ᵝ/Ὲ Ԋҍ׆ ֜

ῒ └ Ӝ₇ ῤ ῒזῈ ҙ Ԉ῏

ҙⱵȂԋȁҹ ᾧ ҉ Ὲ ֟ ̂

ȁ̃ ̂ ̃ ҙⱵ Ԉ̆ ֜ ̆

ᵝ/Ὲ ᵬҹ ֜ қ ̆ ᵝ/Ὲ

 ̔ 1ȁ ҹ҉ Ὲ ≠ ӊ ̆ ᵝ/Ὲ Ҍ ׆

Ԋҍ҉ Ὲ ᵌ ֟ ֟ / ҙⱵ ̕2ȁ

ᵝ/Ὲ Ҍᴪ ԍᴋᵥҍ҉ Ὲ ֟ ֟ / ҙ

Ⱶ Ԉ Ԉ ᴑҙ̕3ȁ ᵝ/Ὲ Ḡ

Ḇᶏ ᵝ/Ὲ └ ᴑҙ ᵝ/Ὲ

ᴋ Ԋ ֲ ᴑҙ̂ץҊ ľ῏ ᴑҙĿ̃

Ҍ Ԋȁ׆ ҍ ҍ҉ Ὲ ֟ ֟ /

ҙⱵ Ԉ ᴋᵥ ꜚ̕4ȁ ᵝ/Ὲ ᴑ

ҙ̆ Ԋҍ҉׆ Ὲ Ԉ ֟ ֟ / ҙⱵ ̆

ᵝ/Ὲ ᾧ ҹ ᴑҙ қ ᴑ

ҙ └ ̕5ȁ ҉ Ὲ ѿ ֟ ҙ

Ⱶ ̆ ᵝ/Ὲ / ῏ ᴑҙ Ҍҍ҉ Ὲ

֟ ҙⱵ Ԉ̆ ᵝ/Ὲ / ῏ ᴑҙҍ҉

Ὲ ֟ ҙⱵ Ԉ̆↕ ᵝ/

Ὲ ֪ / Ḇ ῏ ᴑҙ ץ̆

҉ Ὲ ≠ ₮ Ԉ̆ ᵖҌ ԍ̔̂ 1̃

Ả ֟ Ԉ Ԉ ֟ ̂̕ 2̃Ả

Ԉ ҙⱵ̂̕ 3̃ Ԉ ҙⱵ ῏

҈ ̂̕ 4̃ Ԉ ҙⱵ ῀⌠҉ Ὲ Ȃ

҈ȁ ᵝ/Ὲ ₱ ѿ ҹ
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ӊ Ȃᴋᵥѿ ҹ Ҍ ῒ

Ȃ 

/֜  

῏ԍ⁞

῏ ֜

₱ 

1. ̆ ᵝ/Ὲ ᵝ/Ὲ

└ ֜ ῒ Ὲ ̂

ҹ ֜ Ὲ Ӝ₇ ̃ ῒזῈ ῒז῏

ᾧҍ ֜ ῒ Ὲ ӊ ῏ ֜ ̕

ԍ ғ ῏ ֜ ̆ Ὲ ȁῈᾛ

ᴇ ễ ↕ ̆֜ ᴇ Ὲ ᴇ ̆

῏ ȁ ץ ᴆ ֜

Ḥ ӈⱵ̆℗ Ḡ ֜ ῒҬ қ≠ Ȃ 

2. ᵝ/Ὲ Ḡ Ҥ ῏ ȁҬ ├

ᴪ ᴆȁ ├֜

ҙⱵ ↕ ֜ ȇῈ Ȉ └ ̆ᶭ ᶏ

қ ≠ȁ қӈⱵ̆Ҍ≠ қ ᵝ Ҍ ≠

̆Ҍ ֜ ῒҬ қ Ȃ 

҉ ҍ ֜ ῒ Ὲ ֜

֜ ῒҬ қ ֜ Ὲ ̆

ᵝ/Ὲ ᶭ ễ ᴋȂ 

/֜  

῏ԍ ᴍ

⁞ ⅞

 

֜ Ҭ̆ ֜ ӊ ᴍ

ӯ ֟ ̆Ҍ ᴍ⁞ ⅞Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ Ҍ̆╠ץ ֜

ᴍȂ 

֜  

῏ԍ ᴆ

Ḡ

₱ 

Ὲ Ӝ₇ Ṣ ֲ 1470҆ᾝ̆Ṣ 2019

11 23 Ҋץ̂ Ṣ Ȃ̃ Ṣ Ӝ₇ץ қ

ῑ Ӝ₇ 49% ᵬҹ ḠȂҹ ֜

̆ Ὲ Ҋ̔ ҉ Ὲ ⌠Ҭ

ᴪ῏ԍ ֜ ‰ ᴆ 5ҩ ᵬ ῤⱲ ῃ

Ȃ 

ЃҎЄ ᴓ ӵ ֥ ֢ ֢  

 ₮ΐ Ԋ  Һ ῤ  

Ӝ₇  

῏ԍ ᶫḤ

ȁ‰ ȁ

₱ 

Ὲ Ḡ ֜ ֜ ҍ ֜

Ҭ׃ ᶫ ῏Ḥ ȁ ȁ ̆ Ḡ

ᶫ Ḥ ȁ ȁ ҹ ȁ‰ ̆Ҍ

Ẋ ȁ Ȃ 

Ὲ Ḡ ҍ ֜ Ҭ׃ ᶫ

ҹ ȁ‰ ȁ ӥ ◐ ̆ ◐

ᴆҍῒ ᴆѿ ̕ ᴆ ȁ
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̆Ҍ ᴋᵥ Ẋ ȁ

Ȃ 

Ὲ Ḡ ҹ ֜ ₮ΐ ҹ ȁ‰

̆Ҍ ᴋᵥ Ẋ ȁ Ȃ 

Ὲ Ḡ ԅ ӈⱵ̆Ҍ

ȁ ȁ ῒזԊ Ȃ 

҉ Ḡ ̆ Ὲ ᴋȂ 

 

῏ԍḤ ȁ

‰ ȁ

₱ 

1ȁ Ὲ Ḡ ҹ ֜ ᶫ ῏Ḥ ̆ Ḡ

ᶫḤ ȁ‰ ̆Ҍ Ẋ ȁ

̆ ᶫḤ ȁ‰

ҩ≢ ᴋ̆ ᶫ Ḥ Ẋ ȁ

̆ ҉ Ὲ ̆ ᶭ

ễ ᴋȂ 

2ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ

̆ Ҍ̆╠ץ ֜

ᴍ̆ ԍ ⌠ ңҩ֜ ῤ Ả

ӥ ֜҉ Ὲ Ԋᴪ̆ Ԋᴪ

ῒף ├֜ Ὲ ̕ ңҩ֜

ῤ ֜ ̆ Ԋᴪ ├֜

Ὲ Ὲ ᴍḤ Ḥ

̕ Ԋᴪ ├֜ Ὲ Ὲ

ᴍḤ Ḥ ̆ ├֜ Ὲ

῏ ᴍȂ ̆ Ὲ

ᴍ ԍ ῏ ễ Ȃ 

 
῏ԍ

₱ 

1ȁ ₱₮ΐ ̆ Ὲ Ὲ 51%

Ȃ Ὲ Ὲ ₮ ̆ғ

⌠ᵝ̆Ҍ ᴋᵥ Ẋ₮ ȁ ₮ ȁ ₮

қӈⱵ ᴋ ҹȂ Ὲ Ύ ῃ ̆

Ὲ Ҍ ₮ Ҍ ῒ ’Ȃ  

2ȁ Ὲ ֜ Ҭ ȁ

≠̆Ҍ ȁḤ ῒזᴋᵥҹ ҈ ף

ᴍ ̆ӞҌ ֲז ֲז ᶏ ‗

̕Ҍ ‟ ȁ ȁ ’̆Ҍ ҍ

֜ ῏ ᴋᵥԈ ȁ ‗ ᴂ

̆ῒ Ҍ Ȃ  

3ȁ Ὲ Ḡ Ҍ ᴋᵥ Ὲ

Ὲ ȁᴂ ̆Ḡ Ὲ

ҬҌ Ὲ Ὲ

֟ └ Ȃ 

 ῏ԍ ᴍ
1ȁ Ὲ ֜ ᴍ

ԍ Ὲ Ҋ ҉ ӊ 36 ҩ ῤ̆Ҍ ז
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₱ ֲ Ὲ ᴍȂ 

2ȁ ̆ Ὲ ᴍ ҉ Ὲ

ȁ ȁ ҹ ̆↕ Ὲ

ᴍ ҉ Ȃ 

3ȁ ֜ 6ҩ ῤ ҉ Ὲ 20ҩ֜

ᴇᵞԍ ᴇ̆ ֜ 6ҩ ᴇ

ᵞԍ ᴇ ̆ Ὲ ֜ ꜚ

6ҩ Ȃ 

4ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ Ҍ̆╠ץ

֜ ᴍȂ 

῏ ȁ Ҭ ᴪȁ֜ ↕ Ӝ₇ қ

ᴍ ῒז ̆

Ȃ 

ῑ 

῏ԍḤ ȁ

‰ ȁ

₱ 

1ȁ ֲḠ ҹ ֜ ᶫ ῏Ḥ ̆ Ḡ ᶫ

Ḥ ȁ‰ ̆Ҍ Ẋ ȁ

̆ ᶫḤ ȁ‰

ҩ≢ ᴋ̆ ᶫ Ḥ Ẋ ȁ

̆ ҉ Ὲ ̆ ᶭ

ễ ᴋȂ 

2ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ

̆ Ҍ̆╠ץ ֜

ᴍ̆ ԍ ⌠ ңҩ֜ ῤ Ả

ӥ ֜҉ Ὲ Ԋᴪ̆ Ԋᴪ

ῒף ├֜ Ὲ ̕ ңҩ֜

ῤ ֜ ̆ Ԋᴪ ├֜

Ὲ ֲ ᴍḤ Ḥ

̕ Ԋᴪ ├֜ Ὲ ֲ ᴍ

Ḥ Ḥ ̆ ├֜ Ὲ

῏ ᴍȂ ̆ ֲ

ᴍ ԍ ῏ ễ Ȃ 

ῑ 
῏ԍ

₱ 

1ȁ ₱₮ΐ ̆ ֲ Ὲ 49%

Ȃ ֲ Ὲ ₮ ғ̆ ⌠ᵝ̆

Ҍ ᴋᵥ Ẋ₮ ȁ ₮ ȁ ₮ қӈⱵ

ᴋ ҹȂ Ὲ Ύ ῃ ̆ Ὲ Ҍ

₮ Ҍ ῒ ’Ȃ  

2ȁ ₱₮ΐ ̆ ֲ 49% Ὲ

̆ ֲ҉ ֲ ֜ ֟ҙ

Ὲ ֲ₮ΐ ₱̆ ⌠Ҭ

ᴪ῏ԍ ֜ ‰ ᴆ 5ҩ ᵬ ῤⱲ ῃ
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Ȃ 

҉ ’ӊ ̆ ֲ Ὲ Ҍ ῒז

≠ └̆ӞҌ └ ֜ ᴋᵥῒז Ȃ 

3ȁ ֲ ֜ Ҭ ȁ ≠̆

Ҍ ȁḤ ῒזᴋᵥҹ ҈ ף ᴍ

̆ӞҌ ֲז ֲז ᶏ ‗

̕Ҍ ‟ ȁ ȁ ’̆Ҍ ҍ ֜

῏ ᴋᵥԈ ȁ ‗ ᴂ ̆

ῒ Ҍ Ȃ  

4ȁ ֲḠ Ҍ ᴋᵥ ֲ

Ὲ ȁᴂ ̆Ḡ ֲ

ҬҌ ֲ Ὲ ֟

└ Ȃ 

ῑ 
῏ԍ ᴍ

₱ 

1ȁ ֲ ֜ ᴍ ԍ

ֲ Ҋ ҉ ӊ 36 ҩ ῤ̆Ҍ ֲז

ֲ ᴍȂ 

2ȁ ̆ ֲ ᴍ ҉ Ὲ

ȁ ȁ ҹ ̆↕ ֲ

ᴍ ҉ Ȃ 

3ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ Ҍ̆╠ץ

֜ ᴍȂ 

῏ ȁ Ҭ ᴪȁ֜ ↕ Ӝ₇ қ

ᴍ ῒז ̆

Ȃ 

Ѓ Є ︠  

 ₮ΐ Ԋ  Һ ῤ  

֜  ῏Ԋ

 

ѿȁ ₱₮ΐ ̆ Ὲ ֟ȁ Ḥ ’ ̆Ҍ

ᴋᵥ ҹȁ⌠ ễ ṽⱵ ‗ ȁᴂ

Ὲ Ȃ 

ԋȁ Ὲ ҍ ֜ Ὲ ̆

ҹ Ὲ ̆

̆Ҍ ᶏ תּ ҍ ̆Ҍ

ԍ ֜ ῒ Ὲ ȁ ֜

Ԋȁ Ԋ ֲ ’̆Ҍ

֜ ῒ Ὲ Ⱶ ꜛ ễ Ȃ 

҈ȁ ֜ Ὲ ῃ ҹ Ὲ

̆Ҍ ᴋᵥף ȁḤ ̆֞Ҍ ῒזᴋ

ᵥ ף ȁḤ ̕Ҍ ֟
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Ȃ 

ȁ Ὲ ֜ ᴍ ӯӜ₇ 100%

תּ Ԋ Ҭ ᴪ ‰ ̆

֜ ҍ Ⱶ ̂Һ ̃ ΐᵣ

ѿ ⅞῀ Ⱶ (Һ )ҹ

Ғ ̆ ̆ Ὲ ȇ

ᴆ ᴍ Ȉ ᴋȂ 

ԓȁ Ὲ ҍ Ὲ ῒז Ҭ׃

Ҭ ├ Ὲ ȁ ԊⱵ ȁ Ḥᴪ ԊⱵ

̂ ᴩ ȁ̃ ᾝ ֟ ᵀῈ Ҍ ᴋᵥ῏ ῏

Ȃ 

Έȁ Ὲ Ҍ Ὲ ῏ Ԋᴪ‗ ╠

Έҩ ῤӯ ֜ ’̆Ҍ ȇ ├ Ȉ

῏ԍ ֜ ῏  

֜  

῏ԍ ֜

ᶫḤ

ȁ‰ ȁ

₱ 

1ȁ Ὲ Ḡ ҹ ֜ ᶫ ῏Ḥ ̆ Ḡ

ᶫḤ ȁ‰ ̆Ҍ Ẋ ȁ

̆ ᶫḤ ȁ‰

ҩ≢ ᴋ̆ ᶫ Ḥ Ẋ ȁ

̆ ҉ Ὲ ̆

ᶭ ễ ᴋȂ 

2ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ

̆ Ҍ̆╠ץ ҉ Ὲ

ᴍ̆ ԍ ⌠ ңҩ֜ ῤ

Ả ӥ ֜҉ Ὲ Ԋᴪ̆ Ԋ

ᴪףῒ ├֜ Ὲ ̕ ңҩ֜

ῤ ֜ ̆ Ԋᴪ ├֜

Ὲ Ὲ ᴍḤ Ḥ

̕ Ԋᴪ ├֜ Ὲ Ὲ

ᴍḤ Ḥ ̆ ├֜ Ὲ

῏ ᴍȂ ̆

Ὲ ᴍ ԍ ῏ ễ Ȃ 

֜  
῏ԍ

Ḥ ’  

1ȁҌ ֟ ῏ ῤ ֜

ᶶ ץ̆ Ҍ ԓ ῤ

̂ҍ ├ ῏ ȁ̃⅝Ԋ ȁ ҍ

῏ Ԋ ᴂ Ȃ 

2ȁ ԓ Ҍ Ḥ ̆ ᴋᵥ ễ ṽⱵȁ

ȁ Ҭ ᴪ ⌠ ├֜

№ ’Ȃ 

֜  
῏ԍ ᴍ

₱ 

Ὲ ֜ ᴍ̆ Ὲ

ᴍ ҉ ӊ 36ҩ ῤҌ ̆36ҩ

Ҭ ᴪ ├֜ Ҋץ̂ ľ ֜
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Ŀ̃ ῏ . 

̆ ֜ ȁ ⱴ

ᴍ̆ ╠ Ȃ ├ ῏

ԍ҉ ̆ ᴪ ῏ ├

῏ Ȃ Ὲ

ᴍ Ҭ ᴪ ֜ ῏

Ȃ Ὲ ᴍ ⁞ ȇῈ

Ȉȁȇ ├ Ȉ ȁ ȁ ץ̆ ֜

ȇῈ Ȉ ῏ Ȃ 

ԑɻ Ҳ Ḧ  

Ѓ҅Є Ḧ ֢ ᴍ῎ᾡɻ῎ ɻ  

ҹḠ ֜ Ὲ ȁῈ ȁ ȁ ̆Ὲ ΐ Ғҙ

Ⱶ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ᵀ Ҭ׃ ֜

῏Ԋ ̆ Ḡ ֜ ᴇῈᾛȁῈ ȁ ̆Ҍ

ῒז қ≠ Ȃ 

ЃԑЄҪ ҏ ῎ Ḫ ӎ  ꜙ

Ὲ ῏Ḥ ӈⱵֲ Ҥ ȇ ├ Ȉȁȇ҉ Ὲ Ḥ

Ⱳ Ȉȁȇ Ⱳ Ȉ ῏ ̆℗ Ḥ ӈⱵ̆ ȁ‰ ȁ

ȁ ȁῈ ҉ Ὲ ֜ ᴇ ֟

ԊᴆȂ 

ЃҎЄҟ ғҟ ị 

҉ Ὲ ҍ ȁ ῑ ȇ ≠ ễ Ȉ̆

ῑ ̆Ӝ₇ 2019 ȁ2020 ȁ2021

תּ ῀ Ὲ ‪≠ ֟ №≢Ҍᵞԍ

800҆ᾝȁ950҆ᾝȁ1,150҆ᾝȂ 

̆ Ӝ₇ ῤᴋѿᴪ ‪

≠ ԍ ‪≠ ↕̆ ῑ



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

40 

‪≠ ҍ ‪≠ ӊ ֜

҉ Ὲ ễȂ 

ҙ ҍҙ ễ ΐᵣ Ⱶ ľ ѿ

֜ ’/҈ȁ ֜ ΐᵣ /̂ ̃ҙ ҍ ễ ĿȂ 

Ѓ Є ᴓ  

ȇ Ⱳ Ȉȁȇ҉ Ὲ ├ Ⱳ Ȉȁȇ Ὲ

↕Ȉ ֜ ₮ΐ ᴍ ₱̆ ֜ Ҭ̆ ᴍ ӯ

֟֜ תּ ҉ Ὲ ᴍ Ҋ̔ 

1ȁ  

֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ

῏ ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז

̆ Ȃ 

֜ 6ҩ ῤ ҉ Ὲ 20ҩ֜ ᴇᵞԍ

ᴇ̆ ֜ 6ҩ ᴇᵞԍ ᴇ ҉̆ ꜚ

6ҩ Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

2ȁ ῑ 

ῑ ֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ῑ ᴍ ҉ Ὲ ȁ ȁ
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ҹ ↕̆ῒ ᴍ ҉ Ȃ ῏

ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז ̆

Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

3ȁ֜  

҉ Ὲ ֜ ᴍ ӊ 36ҩ ῤҌ ̆

ӊ Ҭ ᴪ ֜ ῏ Ȃ 

̆ ֜ ȁ ⱴ ᴍ̆ ╠

Ȃ ├ ῏ ԍ҉

̆ ᴪ ῏ ├ ῏ Ȃ Ὲ

ᴍ Ҭ ᴪ ֜ ῏ Ȃ Ὲ

ᴍ ⁞ ȇῈ Ȉȁȇ ├ Ȉ ȁ ȁ

ץ̆ ֜ ȇῈ Ȉ ῏ Ȃ 

Ѓ֒Є ᶱ  

Ҭ ᴪȇ῏ԍⱴ ᴪῈᴧ қ Ḡ Ȉ ῏

ҹ̆ ⱴ қ ᴪ қ ᶫḂ≠ Ὲ̆ ֜ Ԋ ‗ ᶫ

̆ қ ץ ‗Ȃ ҉ Ὲ Ԋȁ Ԋȁ

ֲ ȁ ҉ Ὲ ҉ץ5% ᴍ қץ ̆ῒז қ

’ ԇץ Ȃ 

Ѓ῏Є ֢ ‟ ῗ  

ȇ Ⱶ ῏ԍ ѿ Ḇ ẫ Ȉ̂ [2014]17

ȁ̃ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ Ḡ ᵬ

Ȉ̂ Ⱳ [2013]110 ̃ ȇ῏ԍ Ῥ ȁ ֟
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῏Ԋ Ȉ̂ ᴪῈ [2015]31 ̃ ȁ ȁ ᴆ

҉̆ Ὲ Ԋᴪ ֟ ҉ Ὲ

Ҋ̔ 

1ȁ ֜ Ὲ Һ Ⱶ  

҉ Ὲ 2018 Ⱶ ץ Ⱶ ̆

֜ ╠ ҉ Ὲ Һ Ⱶ Ҋ̔ 

 

2018  

֜ ╠ ֜  

ԍ Ὲ ‪≠ ̂҆ᾝ  ̃ 9,498.56  10,147.48  

̂ᾝ/ ̃ 0.3018 0.3110 

̔ Ẋ 2018 1 1 Ὲ Ὲ Ὲ Ȃ 

Ẋ Ὲ 2018 1 1 ֜ └ ≠

̆҉ Ὲ 2018 0.0092ᾝȂ 

2ȁ  

Ӝ₇ ҙ ῃ תּ ⌠

Ὲ̆ ῤ ѿ Ҋ ̆ Ὲ

ȂῈ ᾟ№ ̆ᴨ ֟ҙ ̆ ≠ ⱬ̆

қ ̆ ≠ № ᴆ ’Ҋ̆ қ̆Ҍ Ὲ

̆Ҥ ῤ └└ Ȃ 

̆ҹᶏῈ ⌠℗ ̆Ὲ Ԋȁ ֲ

Ҋ̔ ȁאָאל ̆ Ὲ ῃᵣ қ ̕Ҍ ễ

ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז Ὲ ≠ ̕

Ԋ ֲ Ⱶ ҹ Ҍ̕ꜚ Ὲ Ԋҍῒ׆֟

῏ ȁ ꜚ̕ Ԋᴪ ҍ ᴪ└

└ ҍῈ ’ ̕ Ὲ ꞉ ̆

꞉ ᴆ ҍῈ ’ Ȃ  
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҉ ҍ ᾫ ̆ ≠ԍ Ὲ ≠ ⱬ̆

ⱴ ̆ қ Ȃ ̆ ԍῈ ҳ ῤ ̆

҉ Ҍ ԍ Ὲ ≠ Ạ₮Ḡ Ȃ 

Ҏɻ ꜙ Ḧ  

Ὲ Ҭ ├ ᴋ ֜ Ⱶ Ҭ̆ ├ Ҭ

ᴪ ‰ᶭ ├Ὲ ̆ΐ Ḡ Ȃ 
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ᴇ ֜ ̆ Ⱶ ῒזῤ ҍ

Ⱶ ῏ ᴆ ̆ ≢ Ҋ Ȃ 

҅ɻғ ֢ ῗ  

Ѓ҅Є ֢ ẨɻҲ  

1ȁ ֜ Ҭ̆ ῤ Ḥ ֲ ̆⁞ ῤ

Ḥ ᴰ Ȃp ׅҌ ῏ ҩֲ≠ ֜ ῤ Ḥ ῤ ֜

ҹ̆҉ Ὲ ῤ ֜ ᴇ ꜚ ֜ Ảȁ

֜ Ȃ 

2ȁ Ⱶ ̆ ӯ ֟ҙ Ҋ ̆ ₮ Ҍ

Ԋ ̆↕ ֜ ҳ Ȃ 

3ȁῒז ֜ ẢȁҬ Ȃ 

ЃԑЄ ῎ ᵆ ẅ  

֜ ᴇ ץ Ὲ ῏ ᵀṿҹ Ȃץ

ᵀ̆Ӝ₇ 100% ᵀṿҹ 9,079.81̓ ᾝ̆ ῒ ‪ ֟

ṿ Ȃ 

֜ ֟ ᵀ ṿ Һ̆ ԍ ῤ Ӝ̆₇

̆ ᴨל ԅѿ ᴍ ̕

̆Ӝ₇ ѿ ғҒҙ ȁ ̆ΐ

ᵬ ⱬ̆ΐ ⱬ ҹ ≠ ⱬ̆ ҙ Ԉⱬ ̆

ῒ≠ Ḡ Ȃ 

ᵀ ᵀ ҬҤ ᵀ ῏ ̆ ԅאָאלȁ ӈ

Ⱶ̆p ԍ ᵀ ֟ ᵀ ԍѿ Ẋ ̆ ҉ Ẋ

’ ᵀᴇṿ ꜚȂ ₮ ӊ ̆
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֟ᵀṿҍ ’Ҍ Ȃ ̆ ֜ ᵀ ᵀ

Ҭ ԍ Ὲ ΐᵣ ’ ԅה ̆

Ҭ ҉ ⅞ ԅ Ȃp ̆

Ὲ ’ ̆ Ὲ ֟

’֟ Ȃ ҉̆ ֜ Ὲ ᵀṿ ṿ ̆

֜ ᵀ ṿ Ȃ 

ЃҎЄ ︠ ᵤԓ  

֜ Ҭ Ὲ̆ תּ № ԍ Ὲ ȁ ᾟ

Ὲ ꜚ ễ ṽȁ ט ֜ Ҭ׃ ῒ̆Ҭ ԍ

ᾟ Ὲ ꜚ ễ ṽⱵ ᶛҌ תּ 50%Ȃ 

Ҍ 4,200҆ᾝ̆p Ҍ ᴇ ꜚ ̆

תּ Ҍ ӂ תּ Ȃ תּ ᵞ

ԍ ↕̆ᴪ ҉ Ὲ ȁ Ⱶ ץ’ ֜ ֟ ѿ

Ȃ ῏ Ȃ 

Ѓ Є ῎ ҟ  

ҹḠ ҉ Ὲ ῃᵣ қ≠ ̆ ῑ ֜ Ὲ

2019 ȁ2020 ȁ2021 ҙ ᵬ₮ΐᵣ Ȃ֜ Ὲ ≠

ԍ Ẋ ╠ ̆ ԍ Ὲ ╠ ⱬ

╠ Ạ₮ ∞ Ȃ 

ᵖ ȁ ҙ ל ȁᴑҙ ꞉ ȁ

Ὲ ‗ ҍ ⱬ Ὲ ≠

ѿ Ҍ Ȃ 

Ὲ ≠ ԅ ↕̆p ׅ ₮ ҍ

≠ ѿ ’̆ ῤ Ὲ ‪≠

Ҍ⌠ ṿ Ȃ 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

46 

Ὲ ҙ Ȃ 

Ѓ֒Єҟ ịҒ  

ȇ ᴍ ӯ ֟ ӊ ≠ ễ ȈҬ ̔ Ὲ ễ

ῤᴋѿᴪ ‪≠ ԍ

‪≠ ↕̆ ȁ ῑ ‪

≠ ҍ ‪≠ ӊ ҉ Ὲ

ễ̕ ễӈⱵҺᵣᴨᾢץ ֜ ᴍ ễ̆ ᴍҌ ץ ễ ̆

Ῥץ ễȂ 

ҙ ῤ̆ Ὲ ≠ ’ҍҙ ₮ Ԏ

̆ ғ֜ ֜ ᴍ₮ └ ̆

₮ ῑ ԍ ễ ᴍ Ҍ ғҌ

ӈⱵ ’Ȃ ̆ ֜ ҙ ễҌ Ȃ 

Ѓ῏Є  

֜ ̆Ӝ₇ ҹῈ ῃ Ὲ ̆Ὲ ҙⱵ ȁֲ

ѿ ̆Ὲ Ӟ ҳ ̆ ȁῤ

└ ֲ ȂῈ ҍӊ └ ץ̆ ᵞ

҉ Ȃ 

҉ Ὲ Ạ ᾟ№ ̆p ֜ ̆

Ḡ ҉ Ὲ Ὲ └ⱬ Ḡ Ὲ Ԉᴨלȁᾟ№

ΐ Ҍ ̆ ῏ Ȃ 

Ѓ҈Є  

֜ ̆ Ӝ₇ ҙ ῃ תּ

⌠ ҉̆ Ὲ ₮ Ҋ ̆ ҉ Ὲ

Ȃ ̆ ῏ ֜

Ȃ 
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ԑɻ ֥ ῗ  

Ѓ҅Є  

1ȁ  

ҙҍ ῏ ̆ ל

̆ ⌠ Ὲ Ȃ 

׆ ̆ ҙ └ ҹ ̕

׆ ̆ ҙ ῀ ̆ ῀ ↕Һ

ԍ № Ȃ ̆ Ὲ ҙⱵ ₮

̆ Һ ҙⱵ ꜚ̆ Ὲ ≠ ’Ȃ 

2ȁ  

ҙ ⱬΐ ѿ̆

̆ Ҭ ᵣ ԍ ѿ ̆Ҍ ₮ ̆ ᴪ

⁞ ̆ ⱬҊ ̕ ѿ ̆ ̆ ᴪ

Ӟ̆ᴪ ᵞ ⱬȂ ԍ ̆

ῒ ⱬ ᴪ ⌠ῒῈ ᵣ ’Ȃ 

Ӝ₇ ⱬԍ ѿץᵣ ҹҺ ľѿ Ŀ

̆ ̆ Ὲ ҉ Ҍ

̆ ᴪ ҳ Ȃ 

3ȁ Ԉ  

Ӝ₇ ҈ ̆ ̆

҈ ֲ ȁ ҈ ̆ғ ̆

Ԉ Ȃ 

Ӝ₇ ⱬԍ ҹľ ᵣ Ŀ̆ ᵣ

֟ ̆ Һ ᾣ ҉̆ ԅ
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ȁ ȁҚ ȁҚ ȁ ꜚ ᴧ ԑꜚ ᵣ ӏ

Ȃ 

Ὲ ΐ ᵣ ֟ ץ Ҍ ᾣ ҍ

ᴡ Ẋ ̆ Ԉᴨ̆לᵖׅ ᴪ ҳ ҙ Ԉ Ȃ 

ЃԑЄ  

1ȁȇ῾ Ȉ/ȇ῾ Ȉ⌠ Ҍ  

Ӝ₇ №≢ҍԓ ᴪȁԓ ᵫ ᴪȁ

Ӡ ᴪ ԅȇ῾ Ȉ ȇ῾ Ȉ̆

ץ ᵝԍ ȁ ᵫ ȁ Ґ ѿ

῍ 657.16֡ ᵬ Ȃ҉ ῃ ҹ

ᵣ ̆ҹ ᴪ№≢ҍ ̆ῒҬ

175.30֡̆ 2034 12 31 ̕ 481.86֡̆ 2028

12 31 Ȃ 

Ӝ₇ ҹ ᴡ Ӝ̆₇

Ӟ ⌠ ̆ ҹ ῀ ̆ ‰

ꜚ Ҭ ԅ ᵬ ȂӜ₇ ҍ Ḡ

ԅ ᵬ῏ ̆ ᵬ Ҭ̆ ȁ ῀ ҍ

Ӝ₇ ѿ ⱴ ̆ ⌠

Ȃ 

ԓ ᴪȁԓ ᵫ ᴪȁ Ӡ

ᴪ№≢ԍ 2019 2 21 ₮ΐԅȇ῏ԍ ⌠

Ȉ̆ Ҋ̔ľ ᴪҍ ҈ Ӝ₇ Ὲ ԅ /

̆ ᵣ № / ԍӜ₇

Ȃ ԍӜ₇ ⇔ Ҭ ԅ ᵬ ̆

ᴪ ῏ ⌠ ╠̆ Ӡ ֲ ̆ ῏

̆ ҉ / ᵬȂĿ 
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2ȁ № ֟ Ⱳ  

Ӝ₇ ḱ Ҭ ȁ ȁ ȁ ȁ ҍ ῒ

̆ᶏ ԅ Ȃ ╠̆ Ὲ ╠

҉ Ȃ 

Ӝ₇ №ҹң ̔ῒѿ ḱ ԅ Ҭ ȁ ȁ

ȁ ȁ ҉ ᶏ Ҋץ̂ ľ Ҭ Ŀ̃̆

Ҭ ҹ 9.34֡̂6,225.23 ̆Ḡ ңᵝ ̃̕ ῒԋ ḱ

ᶏ Ҋץ̂ ľ Ŀ̃̆

ҹ 4.43֡Ȃ 

ȇ ֲ ῏ԍ 2019 12 Ȉ̆

ľ Ҭ Ŀ ֲ ֲ ᶭ ‰ ̆

ҹ Ȃ2019 6 12 ̆Ӝ₇ ҍ ⅞

ȇ ֜ ӥȈ̆ Ӝ₇ Ὲ῍ ֜ Ҭ ҽⱲ

ᶏ ₮ ꜚҬ ľ Ҭ Ŀ ᶏ ̂

ҹ 2019-G-21̃ Ȃ 

⅞ ₮ΐԅȇ῏ԍ ҈ Ӝ₇ Ὲ

’ Ȉ̔ľӜ₇ Ὲ ᶭ ῏ ̆ Ⱳ ᶏ

̆Ӝ₇ Ὲ ļ Ҭ Ľ ᶏ /ᶭ ῏

Ⱳ ҉ ҉ Ҍꜚ֟ ̂ ᶏ

̃Ҍ ȂĿ 

Ӝ₇ ḱ ԅ ᵣ ҉̆

ҹ 4.43֡̆ ҹ ᵣ Ȃ ̆Ӝ₇ ҙ

₮ΐ ȇᶏ ӥȈ̂ ‰[2019]251 ̃̆ Ӝ₇ Ὲ

ᶏ ҉ Ӝ̆₇ ῏ Ⱳ

Ȃ ̆ ῏ ₮ ̆Ӝ₇ ₮ץ

ᶏ Ȃ 
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⅞ ₮ΐԅȇ῏ԍ ҈ Ӝ₇ Ὲ

’ Ȉ̔ľļ Ľ ῀ 2019 ≠ ᵣ ⅞ ̆Ӝ₇

ᶏ Ҍ ȂĿ 

῏ ᵬ Ҭ̆p ׅ ᵬҌ ⅞

̆ ֟ ׅ ֟ ⌠Ҍ≠

̆ Ȃ 

3ȁ Ὲ ȁ ‰ └  

ᴇ ԍ 2016 12 26 ₮ΐ ȇ῏ԍ҈ Ӝ₇

Ẋ ᴇ ₱Ȉ̂ ᴇ₱Ȑ2016ȑ4 ̃̔ ľ ԍ҈ Ӝ₇

Ẋ ԍ Ὲ῍ ȁ ҙ ῐ ῒ̆ ᴇ

ᴇȂ ´ֲȁ´ ᴡ ȁ ֲȁ1.2 Ҋᾙץ ȁ 70 ҉ץ

ֲ ᾧ ̕ 60 Ҍ҉ץ 70 ֲ ȂĿ 

ᴇ ᴆ̆ Ὲ ῒז Һ ᴇ̆p Ҍ

῏ ῒזԋ ‰ ̆

ѿ ҉ Ὲ ’Ȃ 

4ȁ  

̂ Ԋҙ ᵝ̃

ȇ ̂ ̃ῤҒ ꜚ ῃ Ȉ̂ TSGN0001-2017̃ Ὲ

Ὲ ᾣ ̆ ȇ ӏ Ȉ̂

ȍ2002Ȏ124 ȁ̃ȇ ῃ Ȉ̂ ȍ2002Ȏ120 ̃

Ὲ Ȃ 

Ⱶ ₮ΐ ̆ Ὲ Ὲ ᾣ

׆ ₮ Ҍ ῏ ԇ ’ ғ̆ ῃ ѿ

Ὲ ᵬ ̆p Ҍ Ảҙפיּ ׆̆

ῒ Ȃ 

5ȁ ȁ ȁ Ҍ ⱬ Ὲ  
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ҙ ҙ ΐ̆ ľ Ŀ ѿ̆ ᶛ ῖ

̕ ȁ Ҍ ⱬԊᴆ̆ ᴪ ⁞ ̆

׆ Ὲ ҙⱵ Ҍ≠ Ȃ 

̆ ’ ’ Ȃ ᴡ ȁ Ẋ ₮ ȁ

ȁҤ ₮ ҌḂ ̆ ⁞ ׆̆ Ὲ

῏֟ ῀ Ҍ≠ Ȃ 

6ȁ ҙ ꜚ  

ԍ Ὲ ӟ ̆ 3 11

ҹ ̆12 2 ҹ Ȃ Ὲ ҙ ѿ

ꜚȂ 

ҙ ꜚ ’̆ Ὲ ץ ⅞Һ

ꜚ Ḇ ꜚ ̆ ҍ

Ḛ ̆ ԑ ̆ Ὲ

῀̆Ḇ ֟ ӊ ᴨלԑ Ȃ ̆ Ὲ ҙ

ѿ ҉ ꜚ Ȃ 

7ȁ ῃ  

ҙ ῃ ̆ ֲ ῃԊ

Ҥ ⱬ̆ ⌠ᴑҙ ῏ Ȃ

Ὲ ᾣ ῏ ӏ ԍ ̆ ֓ ҍ ֲ

ῃ ℗ ῏Ȃ ѿ֓Ҍ ȁҌ ̆ ֲ ᴴ֙

̆ ᴪ Ὲ ֟ ׆̆ Ὲ ⱬȂ 

8ȁּת  

Ὲ תּ ԍ Ὲ ȁ ᾟ Ὲ ꜚ

ễ ṽȁ ט ֜ Ҭ׃ Ȃ 

ѿ ᾟ ῤ ̆ ү̆ ֟
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̆ ᵣ Ԉⱬ̆׆ Ὲ Ȃ ҉ Ὲ

ԅ ̆p Ҭ ⌠ ȁ

ᶫ ̆ ᶏ ≠ ≠ ҍ ₮

Ȃ ̆ תּ Ҭ Ὲ̆ ׅ ҳ ֟ҙ ȁ ȁ

Ԉ ᴆ ץ Ҍ ̆ ᴪ ȁ

ȁ ׆̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

ҎɻῚל  

Ѓ҅Є ᴍ ꜠  

ᴇ ꜚҌֽ ‗ԍᴑҙ ҙ ̆ ȁ≠ ȁ

ᶫ ῏ ̆ Ӟᴪ ȁ ῤ ל

֟ ꜚȂ ̆ ֜ ѿ ꜚ̆

ᾟ№‰ Ȃ 

ᴇ ꜚ Ȃҹ Ὲ̆ ΐ

₮ḂẠץ̆ ‗ Ȃ ̆Ὲ ѿ ץ қ≠ ᵬҹ

Ὲ ̆ⱴ ῤ ̆ꜜⱬ ᵞ ̆ ̆ ≠ ̕

ѿ Ҥ ȇῈ Ȉȁȇ ├ Ȉ ȁ ᵬȂ 

Ὲ̆ Ҥ ȇ҉ ↕Ȉ ȇḤ ԊⱵ └ Ȉ

῏ Ὲ ῤ └ ̆ ȁᾟ№ȁ‰ Ḥ ץ̆

≠ԍ Ạ₮ ‗ Ȃ 

ЃԑЄῚל  

҉ Ὲ Ҍ ȁ ȁ ȁ ῒזҌ Ҍ≠

Ȃ 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

53 

҅   ֢ ‟ 

҅ɻ ֢  

Ѓ҅Є Ὴ ᴗҟ Ї ᴗҟ֝

 

ῇ ҈Ҭῃᴪ ȇ῏ԍῃ ‗ Ȉץ ̆

ѿ ȁ ῏ Ȃҹ ᾴ ῇ

҈Ҭῃᴪ ̆ ̆ᴨ ̆ ̆

ⱬ ᴑҙ ̆ ꞉ ᴑҙ ᵬ ̆ ᴨ ֟

῀҉ Ὲ ̆ ҉ Ὲ ⱬ̆ ֟ Ḡṿ ṿȂ

қ֜ ῏ԍ ᴑҙ ῏ ̆

ӟ ӥ ľ Ạ ẠᴨẠ ᴑҙĿ ľ ҩῃ

Ŀ ̆ ᴑҙ ̆ᴨ ֟ҙ ̆ Ὶ

ᴑҙ ̆ Ȃ 

ЃԑЄ Ї ֥ҟ ֥֤  

ҙ ԍ ֟ҙ̆ΐ ⱬ ȁ ȁ

̆ ̆ ҙ ҹ ꜚῤ ֟ҙӊѿȂ

ӊ ̆ ֟ ү ̆

Ӟ ԅ ̆ ҌῬ ԍ ̆ ȁᴡ

Ẋ Ẋ ᵣ Ȃ ֟ҙ

֟ ᴨ ̆ Ȃ 

ЃҎЄ יִ Ї ꜘ ҏ ῎ ֥ҟ

 

2014 3 24 ̆ Ⱶ ȇ῏ԍ ѿ ᴨ ᴑҙῚ
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Ȉ̆ ׆ ȁ֜ └ ̆ └ᵬ ̆ῃ

Ȃ 

2018 8 ̆ ȁֲ ȁ ȁ Ḡ ᴪ

ȇ2018 ᵞᴑҙ ᵬ Ȉ̆ ₮ľ ꜚᴑҙῚ ̕

֟ ᵬ ᾟ̆№ Ҭ Һ ᵬ ⱴ̕ ԍ֟ҙ

ⱬ Ŀ ľ ԇ ̕

ṽ IPOȁ ȁ ṽȁ ֟ ᵬ̆

҈Ὲ ↕╠ Ҋ̆ ᶫ ĿȂ 

2018 10 ̆Ҭ ᴪ ȇ῏ԍ ľ Ŀ

῏ ҍ Ȉ̆ ₮̆ľ҉ Ὲ ᴍ ӯ ֟̆Ҍ

֟ ғ̆ 12ҩ ῤ ֜ Ҍ 5ַᾝ̆ 12ҩ ῤ

ᴍҌ ֜ ╠҉ Ὲ 5%ғ 12 ҩ ῤ

֜ Ҍ 10ַᾝ ̆ ̆ ᴪ ֜

ĿȂ 

₮ ѿ ↓ ᴆ̆ ꞉҉ ᴑҙ ֟ҙ

Ḇץ̆ ֟ҙ ᴨ Ḇ̆ ֟ҙ

Ȃ ѿ Ҋ̆ ֜ ֟ҙ ̆ ̆

≠ԍ ֟ҙ ̆ ҉ Ὲ ≠ ⱬȂ 

Ѓ Є ֢ ֥ҟ Ї Ầ Ầ ꜙ

 

̆ ᴡ + ̆ ῤ ₮ ֲ ῀

꞊ ל Ȃ׆ ҉ Ҭ̆ ῀ԅľ Ŀðð ᴧ

̆ ֟ Ȃ Ҭ֟ ̆ ₮ Һ

̆ ֟ Ȃ Ҋ̆

ꜛȁ ᴡ ֟ ⌠ ̆ № Ȃ

€ ῏ ┴̆ ֜ ҳ Ȃ 
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֜ Ὲ Ӝ₇ ΐ ≠ ⱬȂ ễӈⱵҺᵣᵬ₮

ҙ ̆Ӝ₇ 2019 ȁ2020 2021

תּ ῀ Ὲ ‪≠ ֟ №≢Ҍᵞԍ

800҆ᾝȁ950҆ᾝȁ1,150҆ᾝȂ 

̆ ֜ ᾣ ҙⱵ ҉̆

ҙⱵ̆ ᵈ Ⱶ ֟ҙ ̆ ⱴ ̆ ѿ ⱴ

֜ Ⱶ Ԉ ⱬ̆ ҉ Ὲ ≠ Ȃ 

Ѓ֒ЄṨ꜡ҏ ῎ ᴮׂשЇ Ӣₓ  

ᵬҹ ҙ ҉ Ὲ ̆ ֜ ᴨ

ҍ ᵬᴩᵄȂ ֜ ̆Ӝ₇ Ṣꜛ҉ Ὲ ҍ ⱳ ̆

̆ ᵞ ̆ⱴ ӏ ̆ ⱴ

ԋ Ȃ ̆≠ ҉ Ὲ ᵣ ̆

̆ Ӝ₇ Ȃ 

ԑɻ ֢ ‟   

1ȁ ֜ ҉ Ὲ Ԋᴪ Ӝ ᴪ ̕ 

2ȁ֜ ᵬ₮ қᴪ‗ ̆ ֜ ∆ ̕ 

3ȁ ֜ ∆ ̕ 

4ȁ ֜ ҍ ῑ ԅȇ ᴍ ӯ ֟ Ȉ

ȇ ≠ ễ Ȉ̕ ֜ ֜ ԅȇ ᴆ ᴍ

Ȉ̕  

5ȁ ֜ ҉ Ὲ Ԋᴪ ԋ ԋ ᴪ ̕ 

6ȁ֜ ᵬ₮ қᴪ‗ ̆ ֜ ̕ 

7ȁӜ₇ ᵬ₮ қᴪ‗ ̆ ֜ ̕ 

8ȁ ֜ ҍ ῑ ԅȇ ᴍ ӯ ֟ Ȉ ȇ
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ᴍ ӯ ֟ ӊ ≠ ễ Ȉ̕  

9ȁ ᵀ ֟ ‰̕ 

10ȁ ֟ ֜ ̕ 

11ȁ҉ Ὲ қ ᴪ ֜ ῏ ̕ 

12ȁ ֜ Ҭ ᴪȇ῏ԍ ‰ ֜ ᴍ Ὲ

Ὲ ᴍ ӯ ֟ תּ Ȉ

‰Ȃ 

Ҏɻ ֢ Ίᵩ  

Ѓ҅Є ᴓ ӵ  ֥

֜ ᴍ ̆ ӯ Ӝ₇ 51% ץ

ῑ Ӝ₇ 49% ȂӜ₇ 100% ֜ ᴇ ҹ 9,079.81̓

ᾝȂ 

ᴍ ט ’ Ҋ̔ 

 ֜  ֜ ᴇ ̂҆ᾝ̃ ᴍ ̂҆ ̃ 

1  4,630.70 658.71 

2 ῑ 4,449.11 632.87 

 9,079.81 1,291.58 

1ȁ ᴇ 

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠

20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

ᴇ ‰ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ȁ╠ 120ҩ֜ ֜ ᴇ

ΐᵣ ’ Ҋ ̔ 

ᵝ:ᾝ/  
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֜ ᴇ  ֜ ᴇ ֜ ᴇ֜ 90% 

╠20ҩ֜  6.65 5.99 

╠60ҩ֜  7.18 6.47 

╠120ҩ֜  7.92 7.14 

ᴍ ӯ ֟ ᴇ ‰ ҹ ֜ Ԋᴪ Ӝ ᴪ

‗ Ὲ ̆ 2019 2 1 ȂῈ ȁ ῑ Ὲ

ᴇ ҹ ᴇ ‰ ╠ 60ҩ֜ ֜ ᴇ̆ 7.18ᾝ/ ̆ ȇ

Ⱳ Ȉ Ȃ 

2019 4 23 ̆҉ Ὲ 2018 қ ᴪ ԅ 2018 ≠

№ ץ̆ 2018 12 31 314,714,579 ҹ ̆ ῃᵣ қ

10 ≠ 1.5ᾝ̂ ̃̆ Ҍץ № ≠ ̆ҌץῈ

Ȃ ≠ № ̆ ֜ Ҭ ᴍ ӯ ֟ ᴍ

ᴇ ҹ 7.03ᾝ/ Ȃ 

֜ ᴇ ‰ ╠ 60ҩ֜ Ὲ ֜ ᴇᵬҹ ᴇ

֜ ԍ ᴇ ‰ ╠ ᴇ ל ̆ ȇ Ⱳ Ȉ ῏

҉̆ ᴇ ↕̆ ֜ ᴇ Ȃ 

Ԋᴪ‗ Ὲ ╠60ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ ╠60ҩ֜

Ὲ ֜ /‗ Ὲ ╠ 60ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ ӯ

֟ ᴇ ᵬ Ȃ 

2ȁ  

֜ Ӝ₇ 51% ᴇҹ 4,630.70

҆ᾝ̕ ῑ Ӝ₇ 49% ᴇҹ 4,449.11̓ ᾝȂ

ᴍ ӯ ֟ ᴍ ҹ 1,291.58҆ ̆ ᴍ ΐᵣ Ҋ  ̔

֜  ֜ ᴇ ̂҆ᾝ̃ ᴍ ̂҆ ̃ 

 4,630.70 658.71 
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ῑ 4,449.11 632.87 

 9,079.81 1,291.58 

ᴍ ӯ ֟ ᴍ Ҭץ ᴪ ‰

ҹ‰Ȃ ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ

ӯ ֟ ᴇ ᵬ ̆ ᴍ Ӟ ӊ Ȃ 

3ȁ ᴍ  

ȇ Ⱳ Ȉ ֜ ₮ΐ ᴍ ₱̆ ֜

Ҭ̆֜ Ӝ₇ץ ҉ Ὲ ᴍ Ҋ̔ 

̂1̃  

֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ

῏ ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז

̆ Ȃ 

֜ 6ҩ ῤ ҉ Ὲ 20ҩ֜ ᴇᵞԍ

ᴇ̆ ֜ 6ҩ ᴇᵞԍ ᴇ ҉̆ ꜚ

6ҩ Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

̂2̃ ῑ 

ῑ ֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ
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̆ ῑ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ ῏

ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז ̆

Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

ЃԑЄ︠  

֜ ֜ Ὲ ᴍּת תּ̆ Ҍ

4,200.00̓ ᾝ̆ ԍ Ὲ ȁ ᾟ Ὲ ꜚ ễ

ṽȁ ט ֜ Ҭ׃ ῒ̆Ҭ ԍ ᾟ Ὲ ꜚ

ễ ṽⱵ ᶛҌ תּ 50%Ȃ 

Ὲ ᴍּת ץ ᴍ ӯ ֟ҹ╠ ᴆ̆p

תּ ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

1ȁ ᴇ 

Ὲ ᴍּת ᴇ ‰ ҹּת

Ȃ תּ ᴇ ҹ ᴇ ‰ ╠ 20ҩ֜ ̂Ҍ ᴇ ‰

Ὲ̃ ֜ ᴇ 90%̂ ľ ѿ ĿḠ ңᵝ ҍ̃ ╠Ὲ

ѿ ԍ Ὲ қ ‪ ֟ṿ Ȃ 

ᴇ ‰ ̆Ὲ Ῥ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴇ

Ȃ 

2ȁ  

Ὲ ֜ Ὲ ᴍּת ̆ ᴍ Ҍ

֜ ╠Ὲ ᴍ 20%̆ Ҍ 62,942,915 ᴍȂ 
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תּ ᴍ תּ ᴇ

Ȃ ᴇ ‰ ̆Ὲ Ῥ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴇ

̆ ᴍ Ӟ ӊ Ȃ 

3ȁ תּ  

҉ Ὲ ֜ ᴍ ӊ 36ҩ ῤҌ ̆

ӊ Ҭ ᴪ ֜ ῏ Ȃ 

̆ ֜ ȁ ⱴ ᴍ̆ ╠

Ȃ ├ ῏ ԍ҉

̆ ᴪ ῏ ├ ῏ Ȃ Ὲ

ᴍ Ҭ ᴪ ֜ ῏ Ȃ Ὲ

ᴍ ⁞ ȇῈ Ȉȁȇ ├ Ȉ ȁ ȁ

ץ̆ ֜ ȇῈ Ȉ ῏ Ȃ 

ЃҎЄ ֢ ᵆ ‟ 

֜ Ҭ Ӝ̆₇ 100% ᵀ ‰ ҹ 2018 12 31 ̆

ᵀ ‰ ץ̆ ᵀ ᵀṿҹ 9,079.81̓ ᾝ̆ץ ҹ ̆ ֜

̆Ӝ₇ 100% ֜ ᴇ ҹ 9,079.81̓ ᾝ̆ῃ ץ ᴍ

 Ȃט

Ѓ Єҟ ғ ị  

1ȁҙ  

҉ Ὲ ҍ ȁ ῑ ȇ ≠ ễ Ȉ̆

ῑ ̆Ӝ₇ 2019 ȁ2020 ȁ2021

תּ ῀ Ὲ ‪≠ ֟ №≢Ҍᵞԍ

800҆ᾝȁ950҆ᾝȁ1,150҆ᾝȂ 

̆ Ӝ₇ ῤᴋѿᴪ ‪
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≠ ԍ ‪≠ ↕̆ ῑ

‪≠ ҍ ‪≠ ӊ ֜

҉ Ὲ ễȂ 

2ȁҙ ễ  

҉ Ὲ ΐ ҙ׆├ ᴪ ԊⱵ ̆ ҩᴪ

ҩ ῤ̆ ֟ ễ ῤ

ԍ Ὲ ‪≠ ҍ ‪≠ ӊ ’₮

ΐҒ Ȃ 

3ȁҙ ễ  

ȇҒ Ȉ ̆ Ὲ ễ ῤᴋѿᴪ

‪≠ ԍ

‪≠ ↕̆ ῑ ֜ ֜ ᴇ

‪≠ ҍ ‪≠ ӊ

֜ ễȂ 

ễӈⱵҺᵣ ᴨᾢץ ֜ ᴍ ễ̆ ᴍҌ ץ ễ ̆

Ῥץ ễ̆ ễ ᴍ Ҍ ҉ Ὲ ֜ Ҭ ᴍ

Ȃ ễӈⱵҺᵣ ễ ᴍ ҊῈץ ̔ 

ễӈⱵҺᵣ ễ ᴍ = ễ / ֜ ᴇ ̕ 

ễ =̂ ‪≠ ̇ ‪

≠ ̃÷≠ ễ ‪≠ × ֟֜ ᴇ̇

ễ Ȃ 

Ὲ ҉ ≠ ễ № ȁ ȁῈ

ҹ̆ ễӈⱵҺᵣ ễ ᴍ Ȃ ↕ Ҋ̔ 

Ὲ ≠ ễ № ̆ ễӈⱵҺᵣ ễ ᴍ

ᴍ ╠҉ № ̆ ӊ ҉ Ὲ ̕ Ὲ
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≠ ễ ȁῈ ̆↕ ễ ᴍ ҹ̔

Ὲ ễ ᴍ ×̂1+ ᶛ Ȃ̃ 

4ȁ ᵣ⁞ṿ ễ 

ễ ҈ҩ ῤ ҉̆ Ὲ ΐ ├ ҙⱵ ᴪ

ԊⱵ ֟ ⁞ṿ ̆ ₮ΐȇ⁞ṿ ȈȂ ȇ⁞ṿ

Ȉ̆ ₮ Ҋ ̆ ̔ ֟ ⁞ṿ ̘ ễ ῤ ễ ᴍ

× ᴍᴇ ̅ ễ ῤ ễ ̆↕ ễӈⱵҺᵣ ҉

Ὲ ễ̆ΐᵣ ễ Ҋ̔ 

֟⁞ṿ ễ = ֟ ⁞ṿ ̇̂ ᴍᴇ ×

ễ ῤ ễ ᴍ ̅ ễ ῤ ễ Ȃ̃ 

ễӈⱵҺᵣ Ҋ↓ ҉ Ὲ ễ̔ 

ץ ֜ ҉ Ὲ ᴍᵬҹ ễ̆ ễ ᴍ ҉ Ὲ ץ 1

ᾝ ᴇ ҉ Ὲ ễ ᴍӊ 10 ῤԇץ Ȃ ễ

ᴍ ҹ̔ ễ ᴍ = ֟⁞ṿ ễ / ᴍ

ᴇ Ȃ ҉ץ ₮ ễ ᴍ ׅҌ ץ ễ ̆ № ễӈ

ⱵҺᵣץ ễȂ 

ễӈⱵҺᵣῤ ễ ᶛ ҹ̔ ễӈⱵҺᵣ

֜ ֜ ᴇ/ ễӈⱵҺᵣ ֜ ֜

ᴇȂ 

5ȁ ҙ ꞉  

ễ ̆ Ὲ 2019 ȁ2020 2021 ҈

‪≠ ‪≠ ↕̆ № 20% ԍ ꞉ Ὲ

̆ ≠ ꞉ № Ҍ ֜ Ҭ ֟֜ ᴇ

20%Ȃ 

̔ ꞉ =̂ Ὲ ≠ ễ ԍ Ὲ



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

63 

‪≠ ̇ ‪≠ ̃×20%Ȃ 

ɻ ֢ ҏ ῎  

Ѓ҅Є ֢ ҏ ῎  

֜ Ҭ ҉̆ Ὲ ȁ ῑ 1,291.58҆ ᴍ ӯῒ

Ӝ₇ 100% ̆ ҉ Ὲ ֜ Ὲ ᴍּת

Ҍ 4,200 ҆ᾝ̆ғ ᴍ Ҍ ֜ ╠Ὲ ᴍ

20%̆ Ҍ 62,942,915 ᴍȂ 

Ẋ ᴍּת ᴇ ҍ ᴍ ӯ ֟ ᴇ

ѿ ̂ 7.03ᾝ/ ̃̆ ᴍּת ҹ 4,200҆ᾝ̆ ֜

╠ Ὲ Ҋ̔ 

֜ ╠̆֜ ҉ Ὲ 8,970.43̓ ᴍ̆ ҉ Ὲ

28.50%̆ ҹ҉ Ὲ қ̕ ֜ ȁ ȁ

ȁ ҉ Ὲ 11,603.37̓ ᴍ̆ ҉ Ὲ

қ 

֜ ╠ 
֜ ̂Ҍ

̃ 

֜ ̂

̃ 

̂  ̃ ᶛ ̂ ̃ 
ᶛ 

̂ ̃ ᶛ 

֜  89,704,339 28.50% 89,704,339 27.38% 89,704,339 26.89% 

 8,776,458 2.79% 8,776,458 2.68% 8,776,458 2.63% 

 8,776,458 2.79% 8,776,458 2.68% 8,776,458 2.63% 

 8,776,457 2.79% 8,776,457 2.68% 8,776,457 2.63% 

 - - 6,587,059 2.01% 6,587,059 1.97% 

ῑ - - 6,328,743 1.93% 6,328,743 1.90% 

֜  - - - - 5,974,395 1.79% 

҉ Ὲ

ῒז қ 
198,680,867 63.13% 198,680,867 60.64% 198,680,867 59.56% 

 314,714,579 100% 327,630,381 100% 333,604,776 100% 
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36.87%̆ ҹ҉ Ὲ └ֲȂ 

Ҍ תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 29.39%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ

ᶛҹ 37.43%ׅ̆ҹ҉ Ὲ └ֲȂ 

תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 30.65%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ ᶛ

ҹ 38.55%ׅ̆ҹ҉ Ὲ └ֲȂ 

̆ ֜ ҉ Ὲ └ Ȃ 

ЃԑЄ ֢ ҏ ῎ ꜙ  

֜ ҉ Ὲ ֟ȁҙⱵ └

҉ Ὲ 2018 ȇ Ȉ̆ ֜ ҉ Ὲ Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

Һ Ⱶ  

2018.12.31/2018  

Ⱶ  Ⱶ  

ꜚ ֟ 207,265.59  207,891.05  

ꜚ ֟ 176,883.95  180,814.63  

֟  384,149.54  388,705.67  

ꜚ ṽ 127,420.49  129,352.89  

ꜚ ṽ 37,121.07   37,121.07  

ṽ  164,541.56  166,473.95  

ԍ Ὲ  207,278.02 209,901.76 

 219,607.98 222,231.72 

ҙ ῀ 199,680.13 201,873.13 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

65 

Һ Ⱶ  

2018.12.31/2018  

Ⱶ  Ⱶ  

‪≠  9,951.00  10,599.92  

ԍῈ қ ‪≠

 
9,498.56  10,147.48  

̂ᾝ̃ 0.3018 0.3110 

‪ ֟ 6.5862 6.4119 

֜ ̆҉ Ὲ ֟ ȁ‪ ֟ ȁ ῀ ȁ‪≠

ⱴȂ 

ЃҎЄ ֢ ҏ ῎ Ӏ ҟꜙ  

֜ ꜛԍ҉ Ὲ ҍ Ὲ ӊ ҙⱵ Ȃ ֜ ̆

҉ Ὲ Ⱶ ҍҙⱵ ѿ ⌠ ̆

≠ԍ ꜛ҉ Ὲ ҙ ⱴ̆ ҙ Ḡ̆ ҙⱵ

̕ל ̆ ֜ ꜛԍᾟ№ ᴨ̆ל ԑ ̆

ᵣ ̆ ҉ Ὲ ≠ ⱬȂ 

Ѓ Є ֢ ῗ ֢  

1ȁ ֜ ῏ ֜  

ᴍ ӯ ֟ ֜ ҹ ῑ̆ תּ

ҹ֜ Ȃ ҹ֜ Ὲ ̆֜ ҹ҉ Ὲ

қ֜ ῃ Ὲ ̆ ȇ Ⱳ Ȉȁȇ҉ ↕Ȉ̆ ֜

῏ ֜ Ȃ 

҉ Ὲ Ԋᴪҍ қ ᴪ ֜ ῏ ̆̓͂ Ԋ

ҍ῏ қ ‗Ȃ 

֜ ֟ ΐ ├ҙⱵ ֟ ᵀ ᵀ̆ᵬᴇ

ȁῈᾛ̆Ҍᴪ Ὲ ῏ қ ≠ Ȃ ҉ Ḡԅ ῏ ֜

ȁῈᾛȂ 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

66 

2ȁ ֜ ҉ Ὲ ῏ ֜ ’ 

֜ ╠ ҹ̆ Ӝ₇ ̆֜ Ӝ₇ ᶫ Ṣ ῍ ֲ

1,470҆ᾝȂ ֜ ̆Ӝ₇ ᶏ ֜ תּ№

ễ ҉ Ṣ ҉̆ Ṣ ễ ҉̆ Ὲ ҍ қӊ Ҍ ῏ ֜

Ȃ 

֜ ҉̆ Ὲ ҍ қȁ └ֲ ῒ῏ ᴑҙӊ ῏

֜ Ҥ ȇ҉ ↕ȈȁȇῈ Ȉ Ὲ ῏῏ ֜ ‗ └

῏ ̆ ‗ ̆ ȁ ȁ ᴇȁ ễ ↕̆ ᴇᶭ

ᾟ№ȁ ̆ Ḥ ̆ ḠҌ Ὲ қ ≠ ̆ ῒ Ҭ

қ ≠ Ȃ 

ҹ ֜ ῏ ֜ ̆҉ Ὲ қ֜ ȁ

└ֲ ₮ΐԅȇ῏ԍ⁞ ῏ ֜ ₱ȈȂ ῤ

Ⱶ ľ Ԋ / ѿȁ ֜ ῏ ᵬ₮

ĿȂ 

Ѓ֒Є ֢ ҟ Ԏ  

1ȁ ֜ ҙ Ԉ  

֜ ҙ Ԉ Ⱶ ľ Ԋ /҂ȁ

֜ ҉ Ὲ /̂ԓ̃ ֜ ҙ Ԉ ĿȂ 

2ȁ ᾧ ҙ Ԉ  

ҹ ᾧ ֜ ₮ ҉ Ὲ қȁ └ֲҍ ֜

ҙⱵ ᵌҙⱵ ҉̆ Ὲ қ֜ ȁ └ֲ

₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆ ῤ Ⱶ

ľ Ԋ / ѿȁ ֜ ῏ ᵬ₮ ĿȂ 
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֒ɻ ֢ ῗ ֢  

ᴍ ӯ ֟ ֜ ҹ ῑ̆ תּ

ҹ֜ Ȃ ҹ֜ Ὲ ̆֜ ҹ҉ Ὲ

қ֜ ῃ Ὲ ̆ ȇ Ⱳ Ȉȁȇ҉ ↕Ȉ̆ ֜

῏ ֜ Ȃ 

҉ Ὲ Ԋᴪҍ қ ᴪ ֜ ῏ ̆̓͂ Ԋ

ҍ῏ қ ‗Ȃ 

֜ ֟ ΐ ├ҙⱵ ֟ ᵀ ᵀ̆ᵬᴇ

ȁῈᾛ̆Ҍᴪ Ὲ ῏ қ ≠ Ȃ ҉ Ḡԅ ῏ ֜

ȁῈᾛȂ 

֜ ̆ Ҍ תּ Ҋ̆֜ ҉ Ὲ

ᴍ ᶛ Ҋ̔ 

֜  ֜ ╠ ̂ ̃ ᶛ ֜ ̂ ̃ ᶛ 

 - - 6,587,059 2.01% 

ῑ - - 6,328,743 1.93% 

 - - 12,915,802 3.94% 

῏ɻ ֢ Ғ ֥  

֜ ֟ҹӜ₇ 100% Ȃ ҉ Ὲ 2018

Ⱶ ȁ Ḥᴪ ԊⱵ ₮ΐ Ӝ₇ ȁ ֜ ֜ ᴇ ̆

֜ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ӝ₇  ҉ Ὲ   

֟ /֜ ᴇ  9,079.81 384,149.54 2.36% 

֟‪ /֜ ᴇ  9,079.81 219,607.98 4.13% 

ҙ ῀ 2,193.00 199,680.13 1.10% 

̔ ȇ Ⱳ Ȉ ̆ Ὲ ֟ ȁ ֟‪ ԍ ֜

֜ ᴇ ̆ ṿҹ ֜ ֜ ᴇ Ȃ 
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҉ ̆ ֜ ֟ ῏ 50%̆ ֜ Ҍ

֟ Ȃ ̆ ֜ ҉ Ὲ ᴍ ӯ ֟̆

ȇ Ⱳ Ȉ ҂ ̆ ֜ Ȃ 

҈ɻ ֢ Ғ ҏ ɻ ῎ ┼

 

֜ ╠̆֜ ҉ Ὲ 8,970.43҆ ᴍ̆ ҉ Ὲ

28.50%̆ ҹ҉ Ὲ қ̕ ֜ ȁ ȁ

ȁ ҉ Ὲ 11,603.37̓ ᴍ̆ ҉ Ὲ

36.87%̆ ҹ҉ Ὲ └ֲȂ 

Ҍ תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 29.39%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ

ᶛҹ 37.43%ׅ̆ҹ҉ Ὲ └ֲȂ 

תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 30.65%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ ᶛ

ҹ 38.55%ׅ̆ҹ҉ Ὲ └ֲȂ 

̆ ֜ ҉ Ὲ └ ̆Ҍ ԍȇ Ⱳ

Ȉ ҈ ҉ Ȃ
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ԑ   ֢ ‟ 

҅ɻҏ ῎ Ḫ  

Ѓ҅Єҏ ῎ ‟  ב

Ὲ Ҭ  ֜ ᴍ Ὲ  

Ὲ  Hubei Yichang Transportation Group Co.,ltd 

ף ֲ  

Ύ  31,471҆ᾝ 

ѿ ᴪḤ ף  914205007068512884 

҉  ├֜  

 ֜  

ף  002627 

Ύ  5  

ⱲῈ  5  

 443003 

 0717-6451437 

ᴰ  0717-6443860 

ԑ  http://www.ycjyjt.com/ 

Ḥ  jyjt@ycjyjt.com 

 

̕ ȁ ȁѿ ȁ

; ῤ ( ᴑҙҒ ҙⱵ )( 2020 9 2 ̃̕

Ḡ Ὶҙף ̕ ȁ ȁ ̕ Ⱶף Ⱶ̕

Ҭ Ⱶ̕דỮ Ⱶ̂Ҍ ȁ ȁ └

Ữד Ⱶ̃̕ ᴆ ̕ Ⱶ̕ҹ ֜

ᶫ Ⱶ̕ ҙ ̕ ȁ ₮ ̕Ả Ⱶ̕ Ⱶ̕ ῤ

ҙⱵ̕ Ḥ ̕ԑ Ḥ ̂ᶭ ‰ ̆

῏ ‰ ꜚ̃ 

ЃԑЄҏ ῎ ‟ 

1ɻ ‟ 
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Ὲ ╠ ҹ ֜ ᴋῈ ̆ԍ 1998

ᴋῈ ҍ Ὲ ȂῈ ԍ 2008 6 26

֜ ᴋῈ ᵣ ҹ ᴍ Ὲ Ȃ 

2008 4 18 ̆ Ḥᴪ ԊⱵ Ὲ ֜ ̆ ₮ΐ

ľ Ḥ Ȑ2008ȑ 024 Ŀȇ Ȉ̆ 2008 3 31 ̆

֜ ‪ ֟ҹ 105,248,843.60ᾝȂ 

2008 5 20 ̆Ҭ ֟ ᵀ Ὲ ₮ΐľҬ [2008] 183

Ŀȇ ֟ ᵀ ӥȈ̆ ᵀ ‰ 2008 3 31 ̆ ᵀ‪ ֟ҹ

18,344.77̓ ᾝȂ ᵀ Ȃ 

2008 5 30 ̆֜ қᴪᵬ₮‗ ̆ ץ қ῍ ᵬҹ

ֲ̆ ᵣ ᴍῈ ̕ ץ 2008 3 31

֜ ‪ ֟ 105,248,843.60ᾝ̆ 1:0.7601 ᶛ ᴍῈ

8,000҆ᾝ̆▼ᵩ № 25,248,843.60ᾝ ῀ Ὲ ȂῈ ṿֲ

1.00ᾝ̆ Ύ ҹ 8,000҆ᾝ Ὲ̆ ҹľ ֜ ᴍ

Ὲ ĿȂ2008 6 1 ̆ Ḥᴪ ԊⱵ Ὲ ₮ΐľ Ḥ [2008]

004 Ŀȇ Ȉ̆ ᵣ ₮ ’ ̆ Ὲ ₮ ῃ

Ȃ 

2008 6 16 ̆ ľ ᴑ[2008]14 Ŀ ᴆ ֜

ᵣ ᴍῈ ᵬ₮ ̆ ֜ ᵣ ᴍῈ Ȃ 

2008 6 26 ̆Ὲ ̆ ԅ

420500000000347 ȇᴑҙ ֲ ҙ Ȉ̆ Ύ ҹ 8,000҆ᾝȂ 

2ɻ ָ₴ ‟ 

Ὲ ֲҹ 45 ֲ̆№≢ҹ ֲ қ Ὲ ≠ 44

ֲ қȂῈ ̆ ֲ ᴍ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ὲ  6,000  75.00 
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2 ≠ 66 0.83 

3  56 0.70 

4 ´ᾣ 50 0.63 

5  50 0.63 

6  50 0.63 

7 ╤  50 0.63 

8  50 0.63 

9  40 0.50 

10  35 0.44 

11 ↔  35 0.44 

12  35 0.44 

13 ´ 30 0.38 

14  30 0.38 

15  30 0.38 

16  25 0.31 

17 –╤  25 0.31 

 0.31 25 שּׂ 18

19 ᵩ  25 0.31 

ף 20  25 0.31 

21  25 0.31 

22 ӏ 25 0.31 

23  25 0.31 

24  25 0.31 

25  20 0.25 

26 ´  20 0.25 

27  69 0.86 

28 ´ 62 0.78 

29 ҆ῑ 62 0.78 

30  62 0.78 
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31  62 0.78 

32 Ӝ 61 0.76 

33  60 0.75 

34  60 0.75 

35  60 0.75 

36 ҆  60 0.75 

37  60 0.75 

38  58 0.73 

39  57 0.71 

40  57 0.71 

41  57 0.71 

42  57 0.71 

43 ↔ᴰ  55 0.69 

44  55 0.69 

45  54 0.68 

 8,000 100.00 

ЃҎЄҏ ῎ ‟ 

1ȁ1998 8 ̆Ὲ ╠ ֜  

Ὲ ╠ ҹ ֜ ᴋῈ ̆ҹ 1998

ᴋῈ ҍ Ὲ Ȃ 

1998 4 8 ̆ ֲ ľ [1998]47 Ŀȇ῏ԍ

ᴋῈ Ȉ ᴆ ‰̆

ᴋῈ ҍ Ὲ Ὲ ̆ ֜ ᴪ Ȃ 

1998 7 28 ̆ ֜ ᴪҊ ľ ֜ [1998]196 Ŀȇ῏

ԍ ᴋῈ Ȉ̆ ‗ Ҭ Ὲ

ҹľ ֜ ᴋῈ ĿȂ 

1998 7 30 ̆ ԓ ԊⱵ ֜ 1998 7 30
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῏ ֟ ṽ ԅ ̆ ₮ΐԅľ ԓ

[1998]82 Ŀȇ Ȉ̆ ῀ 12,000҆ᾝ ⌠ᵝȂῒҬ̔

֟ 11,000҆ᾝ̆ 500҆ᾝ̆ ֟ 500҆ᾝȂ 

1998 8 10 ̆ ֜ ᴋῈ ̆

ԅ 17912972-7-5 ȇᴑҙ ֲ ҙ Ȉ̆ Ύ 12,000҆ᾝ̆

₮ ֲҹ ֟ Ȃ 

2ɻ1998 8 -2006 7 Ї ₴ ָ  

1998 8 10 ̆֜ ₮ ֲҹ ֟ Ȃ 

1999 8 3 ̆ ֲ ₮ΐľ [1999]45 Ŀ ᴆȇ

ֲ ῏ԍ ֟ Ὲ Ȉ̆

֟ Ὲ Ҋץ̂ ľ Ὲ Ŀ̃ԍ 1999 9 27 Ȃ1999

9 11 ֟ ᴪҊ ľ [1999]1 Ŀȇ῏ԍ

῏ᴑҙ ֟⅞῀ ֟ Ὲ Ȉ̆ ֜

₮ ⅞῀ Ὲ Ȃ 

2002 6 26 ̆ ֟ ᴪľ Ⱳ [2002]9

Ŀ̆ ԅ ֟ Ὲ ̆ Ὲ ԇ

ץ Ȃ ֜ ᴋῈ ₮ ֲ ҹ ֟

Ὲ Ȃ 

2005 4 18 ̆ ľ [2005]12 Ŀ ᴆ ‰̆ ֲ

֜ ₮ ֲ Ȃ 

2006 7 10 ̆ ₮ΐľ ֟ [2006]49 Ŀ ᴆ̆

֟ Ὲ ҹ֜ ₮ ֲȂ 

3ɻ2006 8 Ї֢ ┼ҿ ῎  

ҹ ֟ ᾝ ̆ └ᴑҙף ̆ ֲ ̆2006

̆֜ Ὲ └ҹ Ὲ Ȃ 
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2006 4 ̆ ᴑҙ ȇ ᴑҙ

῏ԍ ֜ ᴋῈ Ȉ̂ ᴑ [2006]01

̃̆ └ ԅ ֟ ȁ ֟ ᵀȁ ᶏ ᵬᴇ₮ ̂῀ ̃

└ №≠ ҹ₮ ̆ ׆ ᵀ ‪ ֟Ҭ

ᵬҹ ṽ ⁞ ̆ ῀ Ȃ 

└ ̆֜ Ύ ҹ 8,000҆ᾝ̆ῒҬҺ ֲ

Ὲ ₮ Ύ 75%̆ ≠ 44 ֲ₮ Ύ

25%Ȃ 

2006 8 16 ̆֜ Ⱳ ԅ ̆

ԅ 4205011100420 ȇᴑҙ ֲ ҙ ȈȂ 

4ɻ2008 2 Ї֢ ָ ҡ  

2006 8 30 ̆ қ ẫҍ ȇ Ȉ̆ ῒ ֜

30҆ᾝ₮ ̆ ᴇ ҹ ₮ 1

ᾝȂ 

2008 1 28 ̆֜ қᴪ‗ ԅ ҊԊ ̔1ȁ ֲ

ӽ ҕ ῒ̆ ῒ ֜ 55҆ᾝ₮ ҹ ̕

2ȁ ֲ ᾣ ̆ ῒ ֜ 60҆ᾝ₮ ҹ ̕

3ȁ 2006 8 ẫ 30҆ᾝ₮ Ԋ ᾟ 4̕ȁ ḱ ԅ

Ὲ Ȃ 

2008 2 20 ̆֜ Ⱳ ԅ Ȃ 

5ɻ2008 8 Ї ֢  

2008 5 30 ֜ қᴪᵬ₮‗ ̆ ץ Ὲ ≠

44 ֲ қ῍ ᵬҹ ֲ̆ ᵣ ᴍ Ὲ Ȃ2008

6 26 ̆Ὲ Ύ ̆ Ύ ҹ 8,000

҆ᾝ̆ Ύ ҹ 420500000000347Ȃ 
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6ɻ2009 2 Ї ῇ 10,000Ҍᾣ 

2008 12 5 ̆ ᴍῈ ҍ ֤ Ḥ ȇ Ȉ̆

֤ Ḥ Ὲ 2,000҆ ̆ᴇ ҹ 2.56ᾝ/ Ȃ ̆Ὲ

Ύ ⱴ 10,000҆ᾝȂ 

7ɻ2009 4 Ї ָ 

2009 2 3 ̆ Ὲ Ҋ ԅľ ֟

[2009]3 Ŀȇ῏ԍ ֜ ᴍ Ὲ ֲ Ȉ̆

Ὲ ᵬҹῈ ₮ ֲ Ȃ2009 4 10 ̆Ὲ

2008 қ ᴪ ԅ҉ Ԋ ̆Ὲ қ Ὲ

ҹ Ȃ 

2009 4 16 ҉̆ Ԋ Ⱳ ԅ Ȃ 

8ɻ ֢  

̂1̃ ֲ  

2009 8 10 ̆ ֲ қ №≢ҍ

̆ ῒ№≢ Ὲ 30҆ᾝ 10҆ᾝ ᴍ Ȃ

̆ Ὲ ᴍҹ 6,040҆ ̆ Ὲ Ύ

60.40%Ȃ 

2009 8 19 ̆ ֜ ԅ҉ Ὲ

Ȃ 

̂2̃  

2009 7 15 2009 7 31 ̆ ᴍῈ №≢ ѿ Ԋᴪ

҈ ᴪ 2009 ԋ ҳ қ ᴪ̆ ԅ

֜ 1,000҆ᾝ ᴍ ̆ ᴍ Ύ 10%Ȃ 

2009 9 7 ̆ ҍ ȇ ӥȈ̆

ᴇץҬ ֟ ᵀ Ὲ ľҬ [2009] 549 Ŀȇ ֟ ᵀ
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Ȉҹᵬᴇᶭ ̆ ᴇ ҹ 3.44ᾝȂ 

2009 9 28 ̆ Ҋ ľ ֟ [2009]300 Ŀȇ

῏ԍ ֜ ᴍ Ὲ Ȉ ᴆ̆

ץ ᴍῈ 1,000҆ ԇ Ȃ 

2009 10 27 ̆ ֜ Ⱳ ԅ Ȃ 

̂3̃  

ҹԅ ѿ ҉ ᴍ└Ὲ Ḡ̆ қ ̆

ȁ Ҋ ȇ῏ԍ ҉ ᴍῈ

Ҭ Ȉ ᴆ ̆ Ὲ 2009 ԋ ҳ қ ᴪ

ȇ῏ԍ ᴍ ֲ қ ᴍ Ȉ ̆ Ὲ

қ№≢ҍ ₮ қ ᴍ ̆ ῒ ҹף ᴍῃ

₮ ֲȂ҉ Ὲ ҊⱲ ԅῈ ̆

Ὲ ҉ ₮ΐԅȇῈ ӥȈȂ 

2009 9 25 ̆ ᴍῈ 2009 ҈ ҳ қ ᴪ ̆Ὲ

ῃ қ ᴍ Ҭ ̆

Ҭ №≢ҹ қ ԅ ̆ ԅ Ȃ 

̂4̃ ֲ  

ŵ2010 1 18 ̆ Ҽ ῒ 1҆ ᴍ —̆

ᴇ ҹ ₮ Ȃ 

Ŷ2010 7 28 ̆ ῒ 5҆ ᴍ Ԑ̆

ᴇ ҹ ₮ Ȃ 

҉ ȁ ̆ ֜ Ҋ ̔ 

 
қ  

 

̂҆ ̃ 

ᶛ 

̂%̃ 
 қ  

 

̂҆ ̃ 

ᶛ

̂%̃ 

1  5,040 50.40 81  10 0.10 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

77 

2 ֤ Ḥ  2,000 20.00 82  10 0.10 

3  1,000 10.00 83 ḍ 10 0.10 

4 ≠ 66 0.66 84  10 0.10 

5  56 0.56 85  10 0.10 

6 ´ᾣ 50 0.50 86  10 0.10 

7  50 0.50 87  10 0.10 

8  50 0.50 88  10 0.10 

9 ╤  50 0.50 89 ᾥ  10 0.10 

10  50 0.50 90  10 0.10 

11 ӏ 45 0.45 91  10 0.10 

12  40 0.40 92 ῃ 10 0.10 

13 ↔  35 0.35 93  8 0.08 

14  35 0.35 94 ´ 5 0.05 

15  35 0.35 95  5 0.05 

ף 96 0.30 30  16  5 0.05 

17 ´ 30 0.30 97  5 0.05 

18  30 0.30 98 ῐ  5 0.05 

19 –╤  25 0.25 99 ḍ 5 0.05 

20  25 0.25 100  5 0.05 

21  25 0.25 101  5 0.05 

 0.05 5  102 0.25 25 שּׂ 22

23 ᵩ  25 0.25 103  5 0.05 

ף 24  25 0.25 104 ᾠԐ 5 0.05 

25  25 0.25 105 ´ 5 0.05 

26 ´ 20 0.20 106 ↨ 5 0.05 

27 ҆ῑ 20 0.20 107  5 0.05 

28 ´  20 0.20 108  5 0.05 

29 ↔ᴰ  0.05 5 שּׂ 109 0.20 20 

30  20 0.20 110 ↔ᴰ  5 0.05 

ף↔ 111 0.20 20  31  5 0.05 
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32  20 0.20 112 ↔  5 0.05 

33  20 0.20 113  5 0.05 

34 — 16 0.16 114  5 0.05 

35  12 0.12 115 ᴰ  5 0.05 

36  12 0.12 116 ᴋ  5 0.05 

37  12 0.12 117 ḱ  5 0.05 

38  12 0.12 118  5 0.05 

39  12 0.12 119  5 0.05 

40  12 0.12 120  5 0.05 

41  12 0.12 121  5 0.05 

42 ↔  12 0.12 122  5 0.05 

43  12 0.12 123  5 0.05 

44 ḍ  12 0.12 124  5 0.05 

45  12 0.12 125  5 0.05 

46 ᴯ 12 0.12 126 ₇Ҽ 5 0.05 

47  12 0.12 127 Ԑ 5 0.05 

48 ᾣ  12 0.12 128  5 0.05 

49  12 0.12 129 ´ 5 0.05 

50 ╠ 12 0.12 130 ԍ  5 0.05 

51 Ҥқ  12 0.12 131 ᾣ  5 0.05 

52  12 0.12 132  5 0.05 

53 Ӝ 12 0.12 133  5 0.05 

54  12 0.12 134  5 0.05 

55 ᵩ  12 0.12 135  5 0.05 

56 ҆  12 0.12 136  5 0.05 

57 ᵆḓ 10 0.10 137  5 0.05 

58 ᵥ  10 0.10 138 ´ 5 0.05 

59 ᵥ҆  10 0.10 139  5 0.05 

60  10 0.10 140 ῑ 5 0.05 

61  10 0.10 141 ᵩᴯᴯ 5 0.05 
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62  10 0.10 142 ḡ  5 0.05 

63 ↔Ҹ 10 0.10 143 ּׂ0.05 5 ש 

64  10 0.10 144  5 0.05 

65  10 0.10 145  5 0.05 

66  10 0.10 146 ´ 5 0.05 

67  10 0.10 147  5 0.05 

68 ´ 10 0.10 148  5 0.05 

69  10 0.10 149  5 0.05 

70  10 0.10 150  5 0.05 

71  10 0.10 151  5 0.05 

72  10 0.10 152  5 0.05 

73  10 0.10 153  5 0.05 

74  10 0.10 154  5 0.05 

75  10 0.10 155  5 0.05 

76 ╠ 10 0.10 156  5 0.05 

77  10 0.10 157 Ҽ 4 0.04 

78  10 0.10 158  4 0.04 

79  10 0.10 159 ↔  2 0.02 

80  10 0.10  10,000 100 

9ɻ2011 11 Ї ῎ ҏ  

2011 10 8 ̆ Ҭ ᴪ [2011]1604 ‰̆Ὲ

ᴪῈ Ҍ 3,350҆ ̆ ᴇ 13.00ᾝ/ ̆ ԍ 2011 11 3

├֜ ҉ Ȃ Ὲ ̆Ὲ 13,350҆ ̆

Ḥᴪ ԊⱵ Ὲ Ύ ₮ΐԅ Ḥ [2011] 2-0042

ȇ Ȉԇץ Ȃ 

10ɻ2015 11 Ї ị↔ ֢  

2015 4 9 ̆ ҺᴋⱲῈᴪ ̆ ῒ ֜

ῃ ễ⅞ ֜ Ȃ 
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2015 4 13 ̆֜ Ԋᴪ̆ ԅ

֜ ᴍ Ὲ ễ⅞ ֜ ‗

Ȃ 

2015 5 11 ̆ ֲ ₮ΐ ₱[2015]39 ȇ῏ԍ ễ

⅞ ֜ ᴍ Ὲ Ȉ̆

ῒ ֜ ῃ ễ⅞ ֜ Ȃ 

2015 6 4 ̆ Ⱶ ₮ΐ ֟ [2015]418 ȇ῏ԍ ễ⅞

ֲ ֟ ᴪ ֜ ᴍ Ὲ

ῃ ᴍ ῏ Ȉ ̆ ễ⅞ Ԋ Ȃ 

2015 7 10 ̆Ὲ ⌠Ҭ ├ ᴪȇ῏ԍ ‰ ᾧ

֜ ֟ҙ Ὲ ֜ ᴍ Ὲ ᴍ

ӈⱵ Ȉ̂ [2015]1502 ̃̆ ‰ԅ ễ⅞ Ԋ

ᾧ֜ ץ ֜ ᴍȂ 

2015 7 23 ̆Ὲ ⌠Ҭ ├ ᴋῈ №Ὲ ₮

ΐ ȇ ├ ӥȈ̆ ⅞ ԍ 2015 7 21 ᴍ

Ȃ 

Ὲ̆ қ ҹ֜ Ὲ̆ └ֲׅҹ

Ȃ 

11ɻ2017 10 Ї ῎  

2017 10 ̆ Ҭ ᴪ [2017]1144 ‰̆ ֜ ץ

Ὲ ֜ ֟ҙ Ὲ Ҍ 10

A 51,626,223 תּ῍̆ 999,999,986.95ᾝȂ 

Ὲ ̆Ὲ 185,126,223 Ȃ 

12ɻ2018 6 Ї 2017 ⌐ ⅎ ῎  

2018 5 14 ֜ 2017 қ ᴪ ȇ2017
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≠ № Ὲ ̂ Ȉ̃̆ Ὲ ץ 2017 12 31 Ὲ

185,126,223 ҹ ̆ ῃᵣ қ 10 ≠ 1.50ᾝ̂ ̃̆

Ҍ ץ̆ Ὲ ῃᵣ қ 10 7 Ȃ҉ ≠ № Ὲ

ԍ 2018 6 Ȃ 

≠ № Ὲ ̆Ὲ 185,126,223

ⱴ 314,714,579 Ȃ 

Ѓ Єҏ ῎ ‟ 

2018 12 31 ̆Ὲ Ҋ ̔ 

ᴍ  ̂ ̃ ᶛ 

ᴆ  277,156,931 88.07% 

ᴆ  37,557,648 11.93% 

ῤ ֲ  35,105,831 11.15% 

ῒזῤ  2,451,817 0.78% 

ᴍ  314,714,579  100.00% 

Ѓ֒Єҏ ῎ ῏ ү ꜠ ‟ 

Ⱶ Ὲ̆ қҹ֜ ̆ └ֲҹ

̆ Έ ҩ ҉ Ὲ └ֲ Ȃ 

Ѓ῏Є ҡ ┼ָ ‟ 

1ȁ қ ’ 

Ⱶ ̆֜ Ὲ 8,970.43҆

ᴍ̆ Ὲ 28.50%̆ ҹῈ қȂ 

Ὲ Ҭ  ֜ ֟ҙ Ὲ  

ף ֲ  

Ύ  100,000҆ᾝ 

ѿ ᴪḤ ף  914205003317800214 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

82 

Ύ  ᴝ 182  

 443003 

 0717-6561268 

ᴰ  0717-6561268 

ԑ  http://www.ycjljt.com/ 

 

҈ ҍ ̕ ̕

֟ ȁ ֟ȁ ̂Ҍ ╠ Ԋ ̃̕

̕ ᴪ ̕ ȁ└ᵬȁף ȁ ῤ ҙⱵ̕

⅞̕ Ⱶף ȁẢ Ⱶ̕ ҉ץ̂ Ҍ ╠ ̃̕

֟ ҍ ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃Ȃ 

2ȁ └ֲ ’ 

Ⱶ ̆ ֜ ȁ ȁ

ȁ Ὲ 11,603.37̓ ᴍ̆ Ὲ 36.87%̆

ҹῈ └ֲȂ ȇҬ῍ ȁ ֲ ῏

ԍ Ȉ̂ ̵2004̷ 13 ̃ ̆

ף ֲ ᶭ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ᴑҙ

֟ Ȉ ȇᴑҙ ֟ ᶛȈ ᴑҙ

֟ ₮ ֲ ֣̆ ̆ Ȃ 

Ѓ҈Єҏ ῎ Ӏ ҟꜙ ‟ 

֜ ᵬҹҬ ѿ ᴑҙ ֜ ᴑҙ̆

ל ᵝ̆ ̆ ᴰ

ҙⱵ ҉̆ ⱬ ⱵҙⱵȂ ֜ ҹ

Ⱶȁ Ⱶȁ Ⱶȁ ף Ⱶҹѿᵣ ף Ⱶᴑ

ҙȂ 

Ѓ῍Є Ҏ Ӏ ꜙ  

֜ 2016-2018 ̆ ֜ ҈ Ⱶ Ҋ  ̔
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1ȁ ֟ ṽ Һ  

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  2016 12 31  

֟  384,149.54 346,128.52 229,754.94 

ṽ  164,541.56 133,702.05 124,944.41 

 219,607.98 212,426.48 104,810.53 

ԍ҉ Ὲ қ

 
207,278.02 200,473.24 92,998.72 

֟ ṽ  42.83% 38.63% 54.38% 

ꜚ  1.63 2.02 0.89 

ꜚ  1.42 1.82 0.72 

̔ ꜚ = ꜚ ֟/ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ̃/ ꜚ ṽ 

֟ ṽ ̂ ̃= ṽ/ ֟ 

2ȁ≠ Һ  

ᵝ̔҆ᾝ 

 2018  2017  2016  

ҙ ῀ 199,680.13 203,733.42 184,457.06 

ҙ≠  13,579.22 15,577.33 5,663.10 

≠  13,613.18 15,578.08 7,428.78 

‪≠  9,951.00 11,374.50 5,368.05 

̂ᾝ̃ 0.30 0.76 0.38 

≠  13.22% 11.51% 12.02% 

̔ = ԍ҉ Ὲ қ ‪≠ / ⱴ  

≠ =̂ ҙ ῀- ҙ ̃/ ҙ ῀ 

3ȁ Һ  

ᵝ̔҆ᾝ 

 2018  2017  2016  

ꜚ֟ ‪   -7,286.54  9,670.95 12,780.77 

ꜚ֟ ‪   -36,614.57  -46,247.80 -18,130.57 

ꜚ֟ ‪   18,510.43  99,598.59 16,240.83 
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ꜚ ᴇ  -  - - 

ᴇ ‪ ⱴ  -25,390.67   63,021.74 10,891.03 

ЃӢЄ Ҏ ֥ ‟ 

҈ ̆҉ Ὲ Ҍ ֟ ’Ȃ 

Ѓ Єҏ ῎ Ὶ Ԑɻ Ԑɻ ָ ɻ

Ḫ ‟ 

Ⱶ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ

ֲ ҈ ῤҌ ⌠ ̂ҍ ├ ῏ ̃ȁ⅝Ԋ

Ҍ̆ ῏ ᶶ Ҭ

ᴪ ̆Ҍ ᴪῈ῍≠

ҹȂ Ⱶ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ

ֲ Ҍ ҍ ῏ Ԋ ᴂ Ȃ Ⱶ

̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋȁ ֲ ҈ ῤҌ ễ

ṽⱵȁ Ὲ ⌠ ֜ Ὲ Ḥ ’Ȃ 

ԑɻ֢ ‟ 

֜ ҹ҉ Ὲ ȁ ῑң ֜ ᴍ ӯῒ

Ӝ₇ 100% ̆ תּ ֜ Ὲ

תּ Ҍ 4,200.00̓ ᾝȂ 

Ѓ҅Є ‟ 

1ȁ Ḥ  

 Ὲ  

ᴑҙ  ᴋῈ  

Ύ Һ ⱲῈ  39  

 2017 7 17  
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ף ֲ Ӝ 

Ύ  6,000҆ᾝֲ  

ѿ ᴪḤ ף  91420581MA490LPJ40 

 

̆ ̆ ;

ҍ ; ⇔ ֟ ; ̕ ֟ ȁ

̕ꜚ ῏ ȁ ȁ└ ȁ ,

Ⱶ; ⅞ȁҽⱲ ꜚ, Ⱶ; ȁ└ᵬȁ

ף ȁ ῤ ҙⱵ( , ῏

) 

2ȁ֟ └῏  

̂1̃  └῏  

  

̂2̃ қ Ḥ  

֜ 100% ̆ қȂ֜

Ḥ Ⱶ ľ ԋ  ֜ ’/ԋȁ֜ ’/

̂҈̃֜ ’ĿȂ 

3ȁ  

̂1̃  2017 7 ̆  
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ԍ 2017 7 17 ̆ ΎῈ ҹ

Ὲ Ȃ Ύ ҹ 6,000҆ᾝ̆ ֜ ₮ ̆

ᶛ 100%Ȃ 

Ҋ̔ 

қ  ₮ ̂҆ᾝ̃ ₮  ₮ ᶛ 

֜ ֟ҙ Ὲ  6,000  100% 

 6,000 - 100% 

2017 7 17 ̆ ԅ ȇ ҙ

Ȉ̂ ѿ ᴪḤ ף ̔91420581MA490LPJ40̃Ȃ 

̂2̃  2019 1 ̆  

2019 1 24 ̆ қᴪ ‗ ̆ ֜

100% ֜ Ȃ 

2019 2 27 ̆ Ύ№ ‰ԅ

Ȃ 

̆ Ҋ̔ 

қ  ₮ ̂҆ᾝ̃ ₮  ₮ ᶛ 

֜ Ὲ  6,000  100% 

 6,000 - 100% 

4ȁҺ ҙⱵ ’ 

Һ ҙⱵҹ ̆ ̆ Ȃ 

5ȁҺ Ⱶ  

ѿ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  

֟  5,328.83 
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ṽ  1,797.73 

 3,531.10 

 2018  

ҙ ῀ 2,234.90 

≠  891.23 

‪≠  892.80 

ЃԑЄ Ῑ ‟ 

1ȁ ’ 

 ῑ 

≢  

 Ҭ  

ᴍ  422722********1410  

ᵟ  Ⱳ 15  

ῒז   

2ȁ ҈ ҙ Ⱶ ҍᴋ ᵝ֟ ῏  

ῑ Ӝ₇ ⇔ ֲ̆2014 8 2017 10 ̆ᴋӜ₇ Ԋ ̕

2017 11 2018 6 ̆ᴋӜ₇ ̕2018 7 ׂ̆ᴋӜ₇

ԊȂ 2̆008 6 ׂ̆ ῑῚᴋ ҈ Ὲ 2̕009

9 ׂ̆ ῑῚᴋ ҈ Ὲ Ԋ Ȃ 

ῑ Ӝ₇ ₮ ҹ 1,470҆ᾝ̆₮ ᶛҹ 49%Ȃ 

3ȁ └ ᴑҙ ῏ ᴑҙ ’ 

ῑ Ӝ₇ 49% ῒ̆ └ῒזᴑҙ ῒזᴑҙ ⱴ

’ Ҋ̔ 

ᴋ ᵝ Ύ  Һ ҙⱵ ᶛ 

҈ Ὲ  50҆ᾝ ҙⱵ 60% 

҈ Ὲ  200҆ᾝ  90% 
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ЃҎЄ֢ ‟ 

1ȁ ’ 

 ֜ Ὲ  

ᴑҙ  ᴋῈ  

Ύ  65 3E  

 2018 6 21  

ף ֲ  

Ύ  80,000҆ᾝֲ  

ѿ ᴪḤ ף  91420500MA494LMH0U 

 

῏֟ҙ ̂Ҍ Ԋ׆ Ὲᴧ

Ὲᴧ ȁ ҙⱵ,Ҍ ᴪῈᴧ

֟ ̃̕ ; ; ֟ ;

̂ᶭ ‰ , ῏ ‰

ꜚ̃ 

2ȁ֟ └῏  

̂1̃ └῏  

  

̂2̃ ֜ қ Ḥ  
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֜ ֜ 100% ̆ ֜ қȂ֜

Ḥ ľ ԋ  ֜ ’/ѿȁ҉ Ὲ Ḥ /̂ Έ̃ қ

└ֲ ’/1ȁ қ ’ĿȂ 

̂3̃ Һ ҙⱵ ’ 

῏֟ҙ Ȃ 

̂4̃ Һ Ⱶ  

֜ ѿ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  

֟  18,595.79 

ṽ  90.52 

 18,505.29 

 2018  

ҙ ῀ - 

≠  -198.71 

‪≠  -198.71 

ҎɻῚלԐ  

Ѓ҅Є ֢ Ӑ ῗ ῗ  

ᴍ ӯ ֟ ֜ қҹ תּ

֜ ֜ Ȃ ̆ ֜ ӊ Ҍ ῏ ῏ Ȃ 

ЃԑЄ ֢ ғҏ ῎ Ӑ ῗ ῗ  

֜ Ҭ ȁ֜ ҍ҉ Ὲ ֜ └Ҋ ᴑ

ҙȂ ̆ῒ֜ז ҍ҉ Ὲ ӊ Ҍ ῏ ῏ Ȃ 

ЃҎЄ ֢ ҏ ῎ Ԑ ָ ‟ 
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Ⱶ ̆֜ ҉ Ὲ Ԋ

ֲ Ȃ 

Ѓ Є ֢ ῚӀ ָ ֒ Ὺ ɻ

↓Ԑ ɻ ғ ῗ Ԑ ᴈ ‟

 

Ⱶ ̆ ֜ ֜ ῒҺ ֲ

ԓ ῤҌ ⌠ ̂ҍ ├ ῏ ̃ȁ⅝Ԋ

ҍ ῏ Ԋ ᴂ ’Ȃ 

Ѓ֒Є֢ ῚӀ ָ ֒ Ḫ ‟ 

Ⱶ ̆ ֜ ֜ ῒҺ ֲ

ԓ ῤҌ ễ ṽⱵȁ ȁ Ҭ ᴪ

⌠ ├֜ № ’Ȃ 
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Ҏ   ֢ ‟ 

҅ɻ ῎ ‟ 

֜ ҹӜ₇ 100% ̆Ӝ₇ ’ Ҋ ̔ 

Ὲ  ҈ Ӝ₇ Ὲ  

 ҈ Ὲ  

ѿ ᴪḤ ף  9142058130975592XG 

Ύ  ԓ  

ף ֲ Ӝ 

Ύ  3,000҆ᾝֲ  

ᴑҙ  ᴋῈ  

 2014 08 19  

 

ȁ ȁ ̔ ⅞ȁ ȁ ̕

Ⱶ ̂ ȁ ӏ̃̕ ֟ ȁ

ȁ ҙ ȁḤ ̕ᴪⱵ Ⱶȁ ̕

ȁ ̂ ̆₡ ‰ ᴆ  ̃

ԑɻ ῎  

Ѓ҅Є ῎  

Ӝ₇ ԍ 2014 8 19 ̆ ΎῈ ҹ ҈

Ὲ ȂӜ₇ Ύ 1,000҆ᾝ̆ ῑȁ ҈

Ὲ ῍ ₮ ῒ̆Ҭ ῑ ₮ 500҆ᾝ̆

ᶛҹ 50%̆ ҈ Ὲ ₮ 400҆ᾝ̆ ᶛ

ҹ 40%̆ ₮ 100҆ᾝ̆ ᶛҹ 10%Ȃ 

 2014 8 19 ̆ Ύ ҹ 420581000089987

ȇ ҙ ȈȂӜ₇ Ҋ̔ 

 қ 
₮

̂҆ᾝ̃ 
₮  

ᶛ

̂%̃ 

1 ῑ 500  50 
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2 ҈ Ὲ  400  40 

3  100  10 

 1,000 - 100 

ЃԑЄ ɻ ‟ 

1ȁ2014 10 ̆ ѿ  

2014 10 23 ̆Ӝ₇ қᴪ ‗ ̆ ῒ Ӝ₇

10% ᶛ 100҆ᾝ₮ ῑȂ 

2014 11 28 ̆ Ύ№ ‰ԅ

Ȃ 

̆Ӝ₇ Ҋ̔ 

қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%  ̃

ῑ 600.00  60.00 

҈ Ὲ  400.00  40.00 

 1,000.00 - 100.00 

2ȁ2015 3 ̆ ԋ  

2015 3 1 ̆Ӝ₇ қᴪ ‗ ̆ ҈

Ὲ ῒ Ӝ₇ 40% ᶛ 50% 200҆ᾝ₮ ῑȂ 

2015 3 4 ̆ Ύ№ ‰ԅ

Ȃ 

қ  ₮ ̂҆ᾝ  ̃ ₮  
ᶛ

̂%̃ 

ῑ 800.00  80.00 

҈ Ὲ  200.00  20.00 

 1,000.00 - 100.00 

 

3ȁ2017 7 ̆ ҈  
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2017 7 25 ̆Ӝ₇ қᴪ қᴪ‗ ̔ қѿ

҈ Ὲ ῒ Ӝ₇ ▼ᵩ 20% ᶛ 200

҆ᾝ₮ ῑ̆ ҈ Ὲ ₮Ӝ₇

қᴪȂ 

2017 7 28 ̆ Ύ№ ‰ԅ

̆ ԅ ȇ ҙ Ȉ̂ ѿ ᴪḤ ף

9142058130975592XG̃Ȃ 

̆Ӝ₇ Ҋ ̔ 

қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%̃ 

ῑ 1,000.00  100.00 

 1,000.00 - 100.00 

4ȁ2017 8 ̆ ѿ ⱴ Ύ  

2017 8 4 Ӝ̆₇ қ ῑӥ Ὲ Ύ 1,000҆ᾝ

ⱴ 1,428҆ᾝ̆ῒҬ ₮ 1,000҆ᾝ̆ ₮ 428҆ᾝȂ 

2017 8 7 ̆ ‰ԅӜ₇ ̆

ԅ ȇ ҙ ȈȂ 

Ҋ ̔ 

қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%  ̃

ῑ 

1,000.00  

100.00 

428.00 ֟ 

 1,428.00 - 100.00 

̆ қ ῑץӜ₇ ֟ ᵀ ṿ₮ 428҆ᾝ̆

Ȃ ԍ ẫ ↕̆ Ӝ₇ 2018 Έ қᴪ‗ ̆

ῃᵣ қѿ қ ῑ ₮ ץ̆ 428҆ᾝ

֟₮ ̆ ץ ‗₮ Ȃ 

2018 12 28 ̆Ӝ₇ ⌠ қ ῑ ץ
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֟₮ 428҆ᾝȂ ₮ ̆ Ḥᴪ ԊⱵ ԍ 2019

1 18 ₮ΐԅḤᴪ ̂2019̃ ZE20007  ȇ Ȉ̆ ҉

₮ ԅ Ȃ 

₮ Ҋ ̔ 

қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%  ̃

ῑ 1,428.00  100.00 

 1,428.00 - 100.00 

2019 1 23 ̆Ӝ₇ ₮ΐ ȇ Ȉ̆

Ӝ₇ ң Ҍ ⌠ ῏

Ȃ 

ȇῈ Ȉ ȇ ҈ Ӝ₇ Ὲ Ȉ ̆Ӝ₇

қ ῑ ῒ ᵖ № ԅ ̆ Ԋ

Ӝ₇ қ ῑ ԅ ῏₮ ӈⱵ ғ̆ Ӝ₇ ѿҩ қ

Ὲ Ȃ 

҉ ῏₮ ῏ ̆ ₮ ῃ ⌠ᵝ ҉̆

₮ ‗̆ ῏ ̆Ҍ Ȃ 

5ȁ2017 10 ̆ ԋ ⱴ Ύ  

2017 10 27 ̆Ӝ₇ қ ῑӥ қ

Ὲ Ȃ 

2017 10 30 ̆Ὲ қᴪ̆ңᵝ қѿ Ὲ Ύ

1,428҆ᾝ ⱴ⌠ 3,000҆ᾝ̆ῒҬ Ὲ ̆ ₮ 1,530

҆ᾝ̆ ᶛҹ 51%̆ ῑ ₮ 1,470҆ᾝ̆ ᶛҹ 49%Ȃ 

2017 10 30 ̆ ‰ԅӜ₇ ̆

ԅ ȇ ҙ ȈȂ 

̆Ὲ Ҋ ̔ 
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қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%  ̃

Ὲ  1,530.00  51.00 

ῑ 1,470.00  49.00 

 3,000.00 - 100.00 

6ȁ2018 2 ̆Ӝ₇  

2018 2 27 ̆Ӝ₇ ȇ ҙ Ȉ̆ ľ ҈

Ὲ Ŀ ҹľ ҈ Ӝ₇ Ὲ ĿȂ 

ЃҎЄ₴ ‟ 

Ӝ₇ Ӝ̆₇ ᶭ

ԅ ̆Ӝ₇ Һᵣ ȁ ̆Ӝ₇ қ

Ӝ₇ Ȃ 

Ⱶ Ӝ̆₇ Ҍ ₮ ῒ

’Ȃ 

Ҏɻ ┼ῗ ‟ 

Ѓ҅Є ῎  

Ⱶ ̆Ӝ₇ Ҋ ̔ 
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֜ ֜ ȁ ֜ Ӝ₇ ’ Ҋ̂ Ҍ

̃̔  

 

ЃԑЄ ҡɻ ┼ָ ‟ 

Ⱶ ₮ΐ Ӝ̆₇ қҹ
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Ὲ ̆ └ֲҹ Ȃ 

ЃҎЄʃ῎ ʄҲ ֢ ֥ Ӏ Ὺ

ῗ   

Ӝ₇ ȇῈ ȈҬҌ ֜ ֟ ῤ ̆

қӊ ӞҌ ֜ ֟ ῏ Ȃ 

Ѓ ЄӢₓ ָ   

֜ Ӝ̆₇ ҍῒ Ꞌꜚ῏ ԑӊ ≠ӈⱵҌ

֜ Ȃ 

Ѓ֒Є ֥ Ὶל  

Ⱶ ₮ΐ Ӝ̆₇ Ҍ ῒ ֟

ῒז Ȃ 

ɻ ῎ Ґ ῎ ‟ 

Ⱶ ₮ΐ ̆Ӝ₇ Ҋ Ҍ Ὲ Ȃ 

֒ɻ ָ ‟ 

Ѓ҅Є  

Ӝ₇ ΐᵣ ’ Ҋ ̔ 
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ЃԑЄָ  

Ⱶ ̆Ӝ₇ Ύ ҹ 60ֲ̆ΐᵣֲ

’ Ҋ̔ 

1ȁ ⅞№ 

 ֲ  ᶛ 

29  Ҋ 9 15%ץ

30-39  21 35% 

40-49  18 30% 

50  20% 12 ҉ץ

 60 100% 

2ȁ ⅞№ 

 ֲ  ᶛ 

Ҭ  Ҋ 39 65%ץ
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Ғ 17 28.33% 

 6.67% 4 ҉ץ

 60 100% 

3ȁ Ғҙ ≢⅞№ 

Ғҙ ֲ  ᶛ 

ֲ  5 8.33% 

ֲ  10 16.67% 

ֲ  37 61.67% 

ֲ  2 3.33% 

Ⱶֲ  3 5% 

ֲ  3 5% 

 60 100% 

῏ɻ ῎ Ӏ ҟꜙ ‟ 

Ѓ҅Єҟꜙ ‟ 

Ӝ₇ Һ Ԋ׆ ̆ ⱬԍ ҹľ ᵣ

ĿȂӜ₇ ᵣ ֟ ̆ Һ

ᾣ ҉̆ ԅ ȁ ȁҚ ȁҚ ȁ

ᾙ ӏ ȁ ꜚ ᴧ ԑꜚ ᵣ ӏ ȂӜ₇ ҹ

ѿץᵣ ҹҺ ľ 4A ĿȂ 

ЃԑЄӀ ֥ ꜙ  

Ӝ₇ Ҍ ῀№ ̆

ῤ ₮ ȁҩ ₮ȁҺ ꜚ ӏ ̆

Ҍ ̆ ԅ

Ȃ 

Ӝ₇ ץ ῤҺ Ҋ ̔ 
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Һ    

 

 

 Ҭ  

ᾣ  ᾣ ȁ  

 

 

ȁ ȁ ȁ ȁ ȁ  Һ ᾣ  

֒ץ ҹҺȂῒҬ ȁ ȁ

ȁ  
Һ ᾣ  

ӏ 

 

ȁ ȁҚ ȁ ӏ ᴡ ԑꜚ

ӏ  
ᴡ ᵣ ֟  

ץ ꜚ ȁ ҍԑꜚҹҺ ֲҍꜚ ῍

ӏ  

1ȁ ᵣ  

̂1̃  

Ӝ₇ ῤ Ҭ ῒץ ̆ ҹᴧֲ Ȃ 

 

Ҭ ̆ ү ȁ ȁ ᵣ ל ̕

Ґץ ҹҺ̆ ᾟ ̕ ȁ Ӳ ȁ ȁ ̆ Ȃ 

̂2̃  

Ҋ ᾣᴡ Һ̔ ҹ ȁ ȁ ȁ
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ȁ ȁ ̆ ῤ Ҍ ̆

ҩ ̆ ľ Ŀ Ȃ 

 

2ȁ ҍ ᵣ  

Ӝ₇ ȁ ȁҚ ȁҚ ȁ

₯ ҍԑꜚ ̆ ԍ ̆ ӏҬ Ȃ 

 

3ȁԑꜚ ᵣ  
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҉ḱ ԅץ ꜚ ȁ ҍԑꜚҹҺ ֲҍꜚ

῍ ӏ Ȃ ԅ ֪ ̆ҍ ᵖҌ ԍ ȁ

ꜚ ԑꜚȁ Ȃ 

 

ЃҎЄӀ ҟꜙ  

Ӝ₇ Ҋ ̔ 

 

 

 

ᵣ 

ӯ  

ᵣ 

῀  

ᵣ 

 

ᵣ 

ӯԋ

 ԋ  

ԋ ᵣ

╠  

ԋ ᵣ   
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Ѓ ЄӀ ҟꜙ  

1ȁ  

Ӝ₇ №ҹ ף ң Ȃ Ӝ₇

֟ ḤῈᴧ ῤ ȁט

ף̕ Ӝ₇ ҍ ̆ ҹף Ӝ₇

֟ ̆ ȁ OTA ῒףҹ Ӝ₇

֟ Ȃ 

̂1̃  

Һ Ⱶ ⅞№ ȂӜ₇

ԑ ȁD Ẋ ֲ ꜚ

⅞ ῏ ׆̆ ‰ Ȃ 

ץ Ӝ̆₇ ҍ ᵝ ̆ ᴑԊҙ

ᵝȁ Ḵӏ ȁ ᴪ ᵣ ̆ ῒ ҉

Ӝ₇ ֟ Ȃ 

̂2̃ ף  

ŵ ף  

ῤ Ӝ̆₇ ҍᴰ ף ̆ ᴇ

ᴇ Ȃ ῒ ȁ ֟ Ḥ ̆

ҹ ₮ ῃ ҹ̆Ӝ₇ ֟ ‗ ȁ֜

ᵟ ҩ῏ Ȃ 

Ŷ OTAף  

ῤӜ₇ ҍ ῤҺ OTA ȁ ȁ

ᾙ ᵬȂ 

Ӝ₇ ҍ OTA ҉ ᵬ ̆ ῒ ҉ ȁ
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Ḥ ̆ Ύᴪ ῒ ̆ ₯ Ӝ₇

῏֟ ̆ ҉ ט ט ̆ ԋ ̕

ԋ Ⱳ ῀ ̆ Ӝ₇ ҍ

Ȃ 

ҍ OTA ӊ ҙⱵ ᵬ Ҋ ̔ 

 

2ȁ  

Ӝ₇ ῤ Һ ԍ ȁ ԍⱲῈ

֟ ȁҍ ῏ ῏ ȂӜ₇ ԅ

῏ └ ᵬ ҍ̆ ῏ ῃ Ὲ

Ȃ ץ ҹҺ̆ ↕ Ҭ

ץ̆ ᵞ Ȃ 

3ȁ Ⱶ  

Ὲ ⱵҺ №ҹ ᴆ ᴆңҩ ѿ̔ ‰

Ⱶ ̆ ῤ ̕ ѿ Ḡ ῤ ȁ ’

̆ ⱴ ᵬ̆ ᴆ Ḡ ҹ ᶫ ῃ ᴡ

ⱵȂ 

 

 

ט  

῀  

 

OTA

ɼ 

 

ט Ȃ 

OTA Ḥ

̆ ⱳḤ ῀ ₡ Ȃ 

₡ԋ ῀ ̂ ’

Ⱶֲ ̃ 

OTA 5 ӊ╠ ╠ѿ ҍ

̆ OTA Ȃ 
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Ѓ֒Є Ὺҟꜙ ‟ 

1ȁ ῤ ῀ № ῀ ’̔ 

ᵝ̔҆ᾝ 

 
2018  2017  

 ᶛ  ᶛ 

῀  1,426.69  65.06%  453.80  79.55% 

ԋ   758.21  34.57%  104.67  18.35% 

ῒזҙⱵ  8.09  0.37%  11.97  2.10% 

  2,193.00  100.00%  570.44  100.00% 

2ȁ ῤ № ῀̂Ҍ ῀̃ ’̔ 

ᵝ̔҆ᾝ 

 

2018  2017  

    

 
 ҉   12.01  0.85%  8.94  2.09% 

 Ҋ   888.05  63.08%  231.45  54.11% 

  900.06  63.93%  240.39   56.20%  

ף  
 ҉   210.57  14.96%  34.45  8.05% 

 Ҋ  297.22  21.11% 152.88  35.74% 

  507.79  36.07%  187.33  43.79% 

  1,407.85  100.00%  427.72  100.00% 

̔ Ҋѿ ῀ ̂ ȁ ̃ ῀Ȃ 

3ȁ ῤ ╠ԓ ’̔ 

ῤ̆Ӝ₇ ╠ԓ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
 

   
ҙ

῀  

2018

 

1 Ὲ  
ԋ

 
206.78  9.43% 

2 Ὲ   62.42  2.85% 

3 ₇₤Ẋ Ὲ   39.09  1.78% 
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4 Ҭ Ὲ   31.70  1.45% 

5 Ὲ   25.50  1.16% 

 365.49 16.67% 

2017

 

1 
֟ҙ

Ὲ   
 52.97  9.29% 

2 Ὲ   19.38  3.40% 

3 ᴋῈ    14.37  2.52% 

4 ҈ Ὲ    12.61  2.21% 

5 ҈ Ὲ    10.47  1.83% 

 109.80 19.25% 

ῤ Ӝ̆₇ ҩ ᶛ 50% Ҥ ᶭ ԍ

Ȃ 

ῤ̆Ӝ₇ Ҍ Ԋȁ Ԋȁ ֲ ֲ ȁῒז

Һ ῏ Ӝ₇ ҉ץ5% ᴍ қ ╠ԓ Ҭ Ȃ 

Ѓ῏ЄӀ ֥ ꜙ ‟ 

1ȁҺ ֟ Ⱶ ῒᶫ ’  

ῤ̆ ҹ ᶫ Ⱶ̆ Һ Ҭ ḱ

ⱲῈ ҙⱵ ̆ ̆ ғҌ ȂӜ

₇ ҙⱵ Ӝ̆₇ Ҍ ҉ ᶫ

Ȃ  

2ȁҺ ᴇ ꜚ   ל

Ӝ₇ ҉ ᴇ Һ ᶫ ῏

̆ ῤ ᴇ Ȃ ԍӜ₇

ԍᾟ№ Ԉ ̆Ӝ₇ ΐ ᴇ ⱬ̆ ץ └ Ȃ  

3ȁ Һ ᶫ ’  

ῤ̆Ӝ₇ ╠ԓ ᶫ ’ Ҋ ̔ 
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ᵝ̔҆ᾝ 

 
 

ᶫ    
ᶛ 

2018

 

1 ү Ὲ   37.53  6.65% 

2 ᾝ  37.48  6.64% 

3 Ḡ Ⱶ Ὲ  Ḡ Ⱶ 35.21  6.24% 

4 ᶀ Ὲ   23.23  4.12% 

5 Ὲ   19.93  3.53% 

 153.38 27.18% 

2017

 

1 ῐ Ὲ   371.32  30.82% 

2 Ҭӊ Ὲ   200.00  16.60% 

3 ҈ Ὲ   130.68  10.85% 

4 ⱳ   92.20  7.65% 

ף 5 ᾝ ᾣ  75.00  6.22% 

 869.20 72.14% 

ῤ Ӝ̆₇ ҩᶫ ᶛ 50% Ҥ ᶭ ԍ

ᶫ Ȃ 

ῑ ҈ Ὲ қȁ └ֲ ף̕

ᾝ Ӝ₇ ԊȂ ץ ̆Ӝ₇ Ҍ Ԋȁ Ԋȁ ֲ

ֲ ȁῒזҺ ῏ Ӝ₇ ҉ץ5% ᴍ қ ╠ԓ ᶫ Ҭ

Ȃ 

Ѓ҈ЄӢₓ ҟꜙ ‟ 

1ȁ ȁ ’ 

2018 12 31 ̆Ӝ₇ Һ ’ Ҋ

̔  

 
ӥ  ῏ ӥ / ‰    /  

1 
ȇ

JY14205810026787 2018.10.15 2022.08.21 
̂ ‛ ‛‟



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

108 

Ȉ  ̃̕

̂Ҍ ‛

‛‟ ȁ

̃̕

̂Ḡẫ

̃ 

2 

ȇ

Ȉ  

JY24205810044911 2018.12.17 2023.12.16 

̂Ҍ ‛ ‛‟

̃̕

̂Ҍ ‛

‛‟ ȁҌ

̃̕

└  

2ȁ ῃ ’ 

2018 12 31 ̆Ӝ₇ ᾣ ̆ῒ

№≢ Ҋ ̔ 

̂1̃ ’ 

ŵȇ ᶏ Ȉ ’ Ҋ̔ 

֟    ≢ ⌠  

1709040345 
E4 E00022

̂18̃  
ӏ  

ꜚⱬ ӏ

 
2019.11 

Ŷ ᵬֲ ’̔ 

 
ֲ ӥ  ᵝ / ҙ׆    

1  
ᵬ

ҙֲ    

2016.04.29-

2020.04.29 

ӏ

ᵬ̂ Y3  ̃

2  
ᵬ

ҙֲ    

2016.04.29-

2020.04.29 

ӏ

ᵬ̂ Y3  ̃

3 ᴝ 
ᵬ

ҙֲ    

2016.04.29-

2020.04.29 

ӏ

ᵬ̂ Y3  ̃

4 ֦ 
ᵬ

ҙֲ    

2019.04.25-

2023.04.24 

ӏ

ᵬ̂ Y3  ̃
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̂2̃ ᾣ ’ 

ŵȇ ᶏ Ȉ ’ Ҋ̔ 

  ≢  
⌠

 

1 ̂ ̃ῤҒ  Ὲ ᾣ  2018.09.30 2019.09.01 

2 ̂ ̃ῤҒ  Ὲ ᾣ  2018.09.30 2019.09.01 

3 ̂ ̃ῤҒ  Ὲ ᾣ  2018.09.30 2019.09.01 

4 ̂ ̃ῤҒ  Ὲ ᾣ  2018.09.30 2019.09.01 

5 ̂ ̃ῤҒ  Ὲ ᾣ  2018.09.30 2019.09.01 

Ŷ ᾣ ᵬֲ ’̔ 

 
ֲ ӥ  ᵝ / ҙ׆    

1 ῃ  
ᵬ

ҙֲ    

2018.04.24-

2022.04.24 

ῤ ᾣ

̂N4̃ 

2  
ᵬ

ҙֲ    

2018.08.15-

2022.08.15 

ῤ ᾣ

̂N4̃ 

3 ᵩ  
ᵬ

ҙֲ    

2018.08.15-

2022.08.15 

ῤ ᾣ

̂N4̃ 

4 ᾣ  
ᵬ

ҙֲ    

2018.10.22-

2022.10.22 

ῤ ᾣ

̂N4̃ 

5  
ᵬ

ҙֲ    

2015.07.13-

2019.07.12 

ῤ ᾣ

̂N4̃ 

6 ү ῃ ֲ

 
  

2018.02.02-

2022.02.02 

̂ ̃ῤ

Ғ ꜚ

ῃ
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ȇ ῃ ᶛȈ ԋ ҂ ̔ľ ᶏ ᵝ

ḠῙ̆ ȂĿ ԋ ῇ ̔ľ

ᶏ ᵝ ῃ ̆ ῃ

╠ 1ҩ ₮ Ȃ ⌠

̆ ῃ ῃ Ȃ

Ҍ ̆Ҍ ᶏ ȂĿ 

ῤ̆ ᾣ ῏ ԅȇ ᶏ

Ȉ ԅ ̆ ᵬֲ ԅ ӥȂ

Ӝ₇ ῏ ̆ Ȃ 

Ѓ῍ЄӀ ֥ ┼ ‟ 

Ӝ₇ ץ ѿ̆ ⱴ ῒ̆ ᵣ ῃ Ⱶ

ԍ ̆ ׂҹ Ӝ₇ ₮ Ⱶ Ȃ 

1ȁ Ⱶ └ ‰ 

Ӝ₇ ̆ Ⱶ └̆ ԅѿ ↓ ҹ

Ⱶ └ ‰̆ ӊᵬҹᴑҙ ֟ ҙⱵ Ȃ └

‰№ңҩ ѿ̔ ԋ̕ Ӝ₇ ῤ └ ҹҤ

‰̆Һ ȇ̔ ΎȈȁȇ ̂ ̃ Ⱳ Ȉȁȇ҈ Ӝ₇

└ Ȉ Ȃ 

Ӝ₇ Ҍ Ⱶ ҉̆ ᶫᴨ Ⱶᵬҹᴑҙ

̆ ᵬҹᴑҙ Ⱶ Ҥ̆ ᵬ Ҍ̆ Ⱶ Ȃ 

2ȁ Ⱶ └  

Ӝ₇ ԍ ῤ Ⱶ ’ ̆ ₮ Ⱶ ֟

Ȃ Ӝ₇ └ ’₮ΐԅ Ӝ̆₇

ῤ ⌠ ῏ԍ֟ Ȃ 
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ЃӢЄ Ḧ Ὴ ֥ ‟ 

1ȁ Ḡ  

ᴨ Һ ̆ Ὲ ῤ ԇ

ῃץ ⅞̆ ῤ Ḡ ̆ ᾧ ᷅ Ȃ

ῤ ѿ Ȃ ῒ Ḡ ῤ

ҍ ̆Ҍ ȁ ȁ Ȃ 

Ḡ ԍ 2019 2 25 ₮ΐ ľ̔ ҈ Ӝ₇

Ὲ 2017 1 1 ₮ΐ ̆ ῏ Ḡ ̆

⌠ Ḡ ȂĿ 

2ȁ ῃ ֟ 

ҹ ⁞ ῃԊ ̆Ḡ ȁ Ὲ ֲ ȁ

֟ ῃ̆Ӝ₇ ԅ ῃ ֟└ ȂӜ₇ ԅ ȁ

ȁ Ⱶֲ ῤ ῃ ᴋ└̆ └ ԅ ῃ ֟ ᴆ̆

ȇ ῃ Ḡ └ Ȉȁȇ ῃ Ḡ └ Ȉȁȇ

└ Ȉȁȇ ῃ Ḡ └ Ȉȁȇ ῃ └ Ȉȁȇ҈ Ӝ₇

ῃ Ȉȁȇ҈ Ӝ₇ ᾣ Ԋ Ȉȇ҈ Ӝ₇

Ȉȁȇ҈ Ӝ₇ ӏ

ᵬ Ȉ ῏ ῃ └ ̆ ԅ ῃ ֟ ̆ ԅ

ῃ ᵝ ᴋ└ץ ῃ ᵬ └ ̆ ῃḠ ԅ Ȃ 

Ӝ₇ ҙֲ׆ ῃ ֟ Ḡ̆ ҙֲ׆

ῃ ֟ ȁ └ ȁ ᵬ ȁ ᵝ ̆ ῃ

֟ ≠ ӈⱵȂӜ₇ ῏ֲ ȇ ῃ ֟ ӥȈ ’

Ҋ̔ 

 ֲ ӥ  ᵝ 
/

 
  

ҙ׆

 

1 ῑ 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜
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2 ´ 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

3 Ӝ 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

4  

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

5 ῑ 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

6  

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

7 ү 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

8  

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

9 Ҽ 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

10 ֹ  

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

11 ᵩ  

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

12 ֦ 

ῃ

֟

ӥ 

ῃ ֟

 

ῃ ֟

ᴪ 

2018.08.03 
2018.08.03-20

21.08.02 

֜

 

Ӝ₇ ῃ ֟ └̆ ԅѿ ↓ └ ⁞ ῃ

Ԋ ̆ ȇ ῃ Ⱳ Ȉ ԊᴆȂ

Ⱶ ῃ ֟ ԅ ̆ ῃ ֟

ῤ Ӝ₇ ῃ ֟└ ҍ ȁ ᴆ

ᵬԅ ῏ ̆ Ԋ Ȃ 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

113 

ῃ ֟ ԍ 2019 2 18 ₮ΐ ľ̔ ҈ Ӝ₇

Ὲ 2017 1 1 ₮ΐ ̆ ⌠ ֟

ῃ Ԋ ֲ ᴴ֙ ’ ̆ Ὲ ῃ ֟ ҹ ⌠

ȂĿ  

Ѓ Є ָ ⅎ ꜠ ‟ 

Ӝ₇ ֲ Ὲ Ԋ ȁ ◐ ῤ

̆ ̆ ꜚӜ₇ ȁ ȁ

Ⱶ Ȃ ῤӜ₇ ₮ ֲ ῒ ꜚ

’Ȃ 

҈ɻ ῎ Ӏ ꜙ  

ῤ̆Ӝ₇ Һ Ⱶ Ҋ̔ 

Ѓ҅Є ֥ ẃ  

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

ꜚ ֟  625.46 1,049.97  

ꜚ ֟  3,592.78 3,817.92 

֟  4,218.24 4,867.89 

ꜚ ṽ  1,932.40 3,658.97 

ꜚ ṽ  - - 

ṽ  1,932.40 3,658.97 

 2,285.84   1,208.92  

ЃԑЄ⌐  

ᵝ̔҆ᾝ 

 2018  2017  

ҙ ῀  2,193.00   570.44  

ҙ≠   775.04   -489.91  
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‪≠   648.92   -646.08  

ЃҎЄ  

ᵝ̔҆ᾝ 

 2018  2017  

ꜚ֟ ‪   1,260.91   51.30  

ꜚ֟ ‪   -1,284.24   -952.57  

ꜚ֟ ‪   -405.46   1,890.33  

ꜚ ᴇ  - - 

ᴇ ‪ ⱴ   -428.79   989.06  

Ѓ ЄӀ ꜙ  

 2018 /2018.12.31 2017 /2017.12.31 

≠  63.36% 7.80% 

ꜚ   0.32   0.29  

ꜚ   0.32   0.29  

֟ ṽ  45.81% 75.17% 

̂ ̃ 147.83  111.03  

̔҉ Ὲ Ҋ̔ 

̂1̃ ≠ =̂ ҙ ῀- ҙ ̃/ ҙ ῀̕ 

̂2̃ ꜚ = ꜚ ֟/ ꜚ ṽ̕ 

̂3̃ ꜚ = ꜚ ֟/ ꜚ ṽ̕ 

̂4̃ ֟ ṽ = ṽ/ ֟̕ 

̂5̃ = ҙ ῀/ ∆ ᵩ ̕ 

Ѓ֒Є  

ᵝ̔҆ᾝ 

 2018  2017  

ꜚ ֟  - - 

῀ ꜛ̂ҍᴑҙҙ

Ⱶ ℗ ῏̆ ѿ ‰

֣ ꜛ ̃ 

106.50 97.62 

҉ ӊ ῒז ҙ ῀

₮ 
-8.12 -156.51 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

115 

 -24.59 14.72 

‪ ̂ ‪≠ ̃ 73.78 -44.16 

῍ɻ ῎ Ӏ ֥ ɻ Ḧװ Ӏ ẃ

‟ 

Ѓ҅ЄӀ ֥ ‟ 

1ȁ ’ 

Ӝ₇ Ḡ ֟ ᶏ ΐ̆

֟ ҙⱵ Ȃ 

ῤ Ӝ̆₇ ֟Һ ֟ Ȃ Ḥ₮ΐ

Ḥᴪ [2019] ZE20825 ȇ Ȉ̆ 2018 12 31 ̆Ӝ₇ Һ

֟ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

֟ 2018 12 31  2017 12 31  

ꜚ ֟̔   

   560.97 989.76 

   19.54 10.13 

ט    15.02 15.68 

  ῒז  9.31 10.05 

   9.22 6.46 

  ῒז ꜚ  ֟ 11.40 17.90 

ꜚ ֟  625.46 1,049.97 

ꜚ ֟̔   

   ֟ 3,461.59 3,717.62 

   27.27  

   ֟ 12.42 21.32 

   90.72 78.64 

   ֟ 0.77 0.34 
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֟ 2018 12 31  2017 12 31  

  ῒז ꜚ  ֟ - - 

ꜚ ֟  3,592.78 3,817.92 

֟  4,218.24 4,867.89 

2ȁ ֟ 

Ӝ₇ ᶏ ң № ѿ̆ ̆ ԍḱ Ҭ ȁ

ȁ ȁ ȁ ȁ ῒ ̕

ѿ ̆Ӝ₇ ᵝԍ ȁ ᵫ ȁ Ґ

ѿ ԍ ̆ Ҍ

ᶏ ̆Ҍ Ȃ 

̂1̃  

ŵ ’ 

Ӝ₇ №ҹң ̔ῒѿ ḱ ԅ Ҭ ȁ ȁ

ȁ ȁ ᶏ Ҋץ̂ ľ Ҭ Ŀ̃̆ Ҭ

ҹ9.34֡ ̂6,225.23 ̆Ḡ ңᵝ ̃̕ῒԋ ḱ

ᶏ Ҋץ̂ ľ Ŀ̃̆

ҹ4.43֡ Ȃ 

A Ҭ  

ȇ ֲ ῏ԍ 2019 12 Ȉ̆

Ҭ ֲ ֲ ᶭ ‰ ̆

ҹ Ȃ ⅞ ȇ

⅞ ᶏ ₮ Ὲ Ȉ̂ [2019]7 ̃̆Ӝ₇

Ҭ ̂2019-G-21̃ ╠ ԍ ̆ ҹ2019 5 29

2019 6 12 Ȃ 

⅞ ₮ΐԅȇ῏ԍ ҈ Ӝ₇ Ὲ

’ Ȉ̔ľ ᵝ ̆҉ ļ Ҭ Ľ
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⅞ ₮ Ҭ ῒ̆ ᶏ ֲӜ₇ Ὲ ᶭ ῏ ̆

Ⱳ ᶏ ̆Ӝ₇ Ὲ ļ Ҭ Ľ ᶏ

/ᶭ ῏ Ⱳ ҉ ҉ Ҍꜚ֟ ̂ ᶏ

̃Ҍ ȂĿ 

2019 6 12 ̆Ӝ₇ ҍ ⅞ ȇ ֜ ӥȈ̆

Ӝ₇ ҉ ҹ [2019]7 2019-G-21

ᶏ Ȃ 

B  

Ӝ₇ ḱ ԅ ᵣ ҉̆

ҹ4.43֡ ̆ ҹ ᵣ Ȃ ̆Ӝ₇ ҙ ₮

ΐ ȇᶏ ӥȈ̂ ‰[2019]251 ̃̆ Ӝ₇ Ὲ

ᶏ ҉ Ӝ̆₇ ῏ Ⱳ

Ȃ ̆ ῏ ₮ ̆Ӝ₇ ₮ץ

ᶏ Ȃ 

⅞ ₮ΐԅȇ῏ԍ ҈ Ӝ₇ Ὲ

’ Ȉ̔ľļ Ľ ῀2019 ≠ ᵣ ⅞ ̆Ӝ₇

ᶏ Ҍ ȂĿ 

Ŷ ҉ ҉ Ⱳ ’ 

Ӝ₇ Ὲ ҉ ҉ Ӝ̆₇ Ὲ ᶭ

҉ ᶏ ̆ɰ ῏ ῏

֜֟ ̆Ⱳ ֟ Ԋ Ȃ 

⅞ ₮ΐԅȇ῏ԍ ҈ Ӝ₇ Ὲ

’ Ȉ̔ľӜ₇ Ὲ ļ Ҭ Ľ ᶏ /ᶭ

῏ Ⱳ ҉ ҉ Ҍꜚ֟ ̂ ᶏ

̃Ҍ ȂĿ 

̂2̃  
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ŵ ’ 

Ӝ₇ №≢ҍԓ ᴪȁԓ ᵫ ᴪȁ

Ӡ ᴪ ԅȇ῾ Ȉ ȇ῾ Ȉ̆

ᵝԍ ȁ ᵫ ȁ Ґ ѿ Ȃ

Ӝ₇ ҍ ᴪ ῏ ’ Ҋ̔ 

 

 

₮

ֲ  
 

  
 

 

῏

└ 
ῒז 

1 

ȇ῾

Ȉ 

ԓ

ᴪ 

 

ᵝԍ

῍

Ҭ

 

108.

75֡  

2015.0

1.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2014 9

3  

Ҍ

ᶏ

ԍ ῾

̆ ҹ

̆

ᶭ Ⱳ

῏  

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆

‰ט֜ ῤҌ

̆ ҹ ̆

Ә ̕

ԍ2014 12 31 ╠

ῃ ֜ Ә ̕

ῤ ҩ ̆Ә ט

ᵬ 10000ᾝ 

2 

ȇ῾

Ȉ

̂004

̃ 

ԓ

ᴪ 

 

ᵝԍ

῍

҈ Ҭ

 

62.6

6֡ 

2015.0

1.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2014

10 20

 

Ҍ

ᶏ

̂

ḱ

̃̆

ҹ

̆

ᶭ

Ⱳ ῏

 

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆

‰ט֜ ῤҌ

̆ ҹ ̆

Ә ̕

ԍ2014 12 31 ╠

ῃ ֜ Ә ̕

ῤ ҩ ̆Ә ט

ᵬ 6000ᾝ 
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3 

ȇ῾

Ȉ

̂005

̃ 

ԓ

ᴪ 

 

↔

ᵝԍ

Ӝ ῍҂

Ҭ

 

170.

50֡  

2015.0

1.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2014

10 24

 

Ҍ

ᶏ

̂

ḱ

̃̆

ҹ

̆

ᶭ

Ⱳ ῏

 

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆

‰ט֜ ῤҌ

̆ ҹ ̆

Ә ̕

ԍ2014 12 31 ╠

ῃ ֜ Ә ̕

ῤ ҩ ̆Ә ט

ᵬ 17000ᾝ 

4 

ȇ῾

Ȉ

̂008

̃ 

ԓ

ᴪ 

 

ᵝԍ

 

12.1

6֡ 

2015.0

1.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2015 2

3  

Ҍ

ᶏ

̂

/ ḱ

̃̆ ҹ

̆

ᶭ Ⱳ

῏

 

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆

‰ט֜ ῤҌ

̆ ҹ ̆

Ә ̕

ԍ2015 2 10 ╠

ῃ ֜ Ә ̕

ῤ ҩ ̆Ә ט

ᵬ 1000ᾝ 

5 

ȇҐ

Ȉ 

ԓ

ᴪ 

Ґ

ῃ

 

Ґ

ῃ

 

8֡ 

2015.0

1.01-2

028.12

.31 

2҆/  
2014 9

3  

ԍ

 

ԍ2014 10

1 ╠ῃ ֜ Ә ̆

Ә

̕Ә ᶭ ‗

̆

̆

ᵖ ӥ

 

6 

ȇ῾ ԓ

ᵫ Ґ

76.1

֡ 

2015.0

1.01-2

034.12

.31 

100ᾝ/

֡/  

2015 1

20  

ԍ

 

̆Ә ֣ ᶏ

ȁ ȁ ̂Ҍ

̃̆

̆
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Ȉ

̂

01̃  

ᴪ 

ᵣ

 

ѿ Ҭ

ᵣ

 

Һ ҉ ῏

Һ

̆ ῒҬ 5cm

҉ץ ̆

ễ 

7 

ȇ῾

Ȉ

̂

02̃  

ԓ

ᵫ

ᴪ 

 

ᵝԍ

2 Ґ

 

13.8

3֡ 

2015.0

1.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2015 1

20  

ԍ

 

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆ Ҍ

̆ ҹ ̆

Ә ̕

ԍ2015 1 25 ╠

ῃ ֜ Ә  

8 

ȇ῾

Ȉ

̂

05̃  

ԓ

ᵫ

ᴪ 

 

Ҥ

ᵝԍ

2 ȁץ

Һ Ὲ

ң ҹ

Һ Ҭ

 

59.6

2֡ 

2015.0

4.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2016 1

26  

ԍ

 

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆ Ҍ

̆ ҹ ̆

Ә ̕

ԍ2015 9 15 ╠

ῃ ֜ Ә  

9 

ȇ῾

Ȉ

̂

01̃  

Ӡ

ᴪ 

№

ᵣ

 

ᵝԍ

1

№

ᵣ

 

46.3

4֡ 

2015.0

1.01-2

028.12

.31 

600ᾝ/

֡/

̂  ̃

2015 3

30  

ԍ

 

҉ ԍ

ῒ

ז Ә

ᴇ ̆ ץ

Ә

̆ Ә ̆ῒז

֟

̆ Ҍ

̆ ҹ ̆

Ә ̕

ԍ2015 3 30 ╠

ῃ ֜ Ә  
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10 

ȇ῾

Ȉ

̂

02̃  

Ӡ

ᴪ 

 

ᵝԍ

ῒҊ

ѿ

Ҭ

 

81.2

֡ 

2015.0

1.01-2

034.12

.31 

100ᾝ/

֡/  

2015 3

30  

ԍ

 

̆Ә ֣ ᶏ

ȁ ȁ ̂Ҍ

̃̆

̆

Һ ҉ ῏

Һ

̆ ῒҬ 5cm

҉ץ ̆

ễ 
11 

ȇ῾

Ȉ

̂

05̃  

Ӡ

ᴪ 

 

ᵝ

ԍҐ

 

18֡  

2015.0

1.01-2

034.12

.31 

100ᾝ/

֡/  

2015 7

2  

ԍ

 

 
657.

16֡  
- - - - - 

҉ ȇ῾ Ȉ/ȇ῾ Ȉ ᴪ№≢ҍ

ԅ ̆ ȇҬ ֲ ῍ ᴪ Ȉ

ȇҬ ֲ ῍ ῾ Ȉ ԅ ף ᴪ ῏҉

Ԋ ̆ ԓ ֲ Ӡֲ

№≢ ҉ Ԋ ₮ΐԅ Ȃ 

Ŷ ⌠ Ҍ ΐᵣ  

2018 1 ̆ ᴪ ‰҈ Ӝ₇

ҹ 4A Ȃ 4A ̆Ӟ ҈ Ӝ₇

ԅ ȁ ᴇṿȂӜ₇ ҹ

ᴡ Ӝ̆₇ Ӟ ⌠ ̆

ҹ ῀ ̆ ‰ ꜚ Ҭ ԅ

ᵬ Ȃ 

Ӝ₇ ҍ Ḡ ԅ ᵬ῏ Ӝ̆₇

ꜚԅ ̆ ⌠
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ᴇȂ ᵬ Ҭ̆ ȁ ῀ ҍӜ₇ ѿ

ⱴ ̆ ⌠ Ȃ 

ԓ ᴪȁԓ ᵫ ᴪȁ Ӡ

ᴪ№≢ԍ2019 2 21 ₮ΐԅȇ῏ԍ ⌠ Ȉ̆

Ҋ̔ľ ᴪҍ ҈ Ӝ₇ Ὲ ԅ /

̆ ᵣ № / ԍӜ₇ Ȃ

ԍӜ₇ ⇔ Ҭ ԅ ᵬ ̆ ᴪ

῏ ⌠ ╠̆ Ӡ ֲ ̆ ῏

̆ ҉ / ᵬȂĿ 

̂2̃  

ŵ 2018 12 31 ̆Ӝ₇ Ҋ̔ 

   ≠  ᶏ / Ⱶ  

1 1525 

 

2016.10.28-2026.10.27 

Ⱶ̕ Ⱶ̂Ḥᴆ

̃ 

Ŷ 2018 12 31 ̆Ӝ₇ Ҭ Ҋ̔ 

  ֲ ≢ / Ⱶ  

1 

 

Ӝ₇  39 

ᾣ Ⱶ̕ ̕ ԑ

ᶫ Ḥ ̕ ̕

Ⱶ̕ ̕ ̕ ᶫ

Ḥ ̕ҹҩֲ ᵣ ̕

 

2 
 

Ӝ₇  39 

ᾣ Ⱶ̕ ̕ ԑ

ᶫ Ḥ ̕ ̕

Ⱶ̕ ̕ ̕ ᶫ

Ḥ ̕ҹҩֲ ᵣ ̕

 

̂3̃  
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 2018  12 31 ̆Ӝ₇ ’ Ҋ̔ 

     

҈ Ӝ₇  ycsxjfg.com 
ICP 16018220

 
2018-09-18 www.ycsxjfg.com 

ЃԑЄӀ ẃ ẃ ‟ 

1ȁҺ ṽ ’ 

Ḥ₮ΐ Ḥᴪ [2019] ZE20825 ȇ Ȉ̆ 2018

12 31 ̆Ӝ₇ Һ ṽ ’ Ҋ ̔  

ᵝ̔҆ᾝ  

 
2018 12 31  2017 12 31  

ᵩ   ᵩ   

ꜚ ṽ̔         

ט ט  185.37 9.60% 1,245.00 34.02% 

  7.40 0.38% 5.15 0.14% 

ט   23.20 1.20% 20.12 0.55% 

֜   119.89 6.20% 18.96 0.52% 

ῒז ט   1,596.53 82.62% 2,369.74 64.77% 

ꜚ ṽ   1,932.40 100% 3,658.97 100% 

ꜚ ṽ̔      

ꜚ ṽ   - - - - 

ṽ   1,932.40 100% 3,658.97 100% 

 

2ȁ ṽ ’  

Ⱶ ̆Ӝ₇ Ҍ ṽȂ  

ЃҎЄ ɻ ⌐ ┼ ‟   

1ȁ Ὲ ȁ ≠ └ ’ 

Ⱶ ₮ΐ ̆ Ὲ ֟Ҍ ȁ ≠

http://www.ycsxjfg.com/
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└ ’Ȃ 

֜ ֟ҹӜ₇ 100% ̆ Ⱶ ₮ΐ ̆

ȁ ̆Ҍ ȁḤ ῒזᴋᵥҹ ҈ ף

ᴍ Ӟ̆Ҍ ֲז ֲז ᶏ ‗ Ҍ̕

‟ ȁ ȁ ’̆Ҍ ҍ ֜ ῏ ᴋᵥԈ ȁ ‗

ᴂ Ȃ 

Ⱶ ₮ΐ ̆֜ Ӝ₇ Ṣ ֲ 1,470҆ᾝ̆

Ṣ 2019 11 23 Ҋץ̂ ľ Ṣ Ŀ Ȃ̃ Ṣ Ӝ₇ץ

қ ῑ Ӝ₇ 49% ᵬҹ ḠȂҹ ֜ ̆֜

Ҋ̔ ҉ Ὲ ⌠Ҭ ᴪ῏ԍ ֜ ‰ ᴆ 5

ҩ ᵬ ῤⱲ ῃ Ȃ ╠ ’ӊ ̆ Ὲ

Ҍ ῒז ≠ └̆ӞҌ └ ֜ ᴋᵥῒז Ȃ 

2ȁ Ὲ Ḡ ’ 

Ⱶ ̆ Ὲ Ҍ Ḡ ’Ȃ 

Ѓ Є ɻᴈ ɻ ┼ Ԏ ‟

  

Ⱶ ̆Ӝ₇ Ҍ Ⱶ ’ȁ ȁ

ȁҙⱵ ꜚȁ ╠ ֟ ȁᴂ ȁ └

Ԉ ’̆Ҍ ῒ қȁ └ֲȁῈ Ԋȁ Ԋȁ ֲ

ᵬҹѿ Ԋֲ ᴂ Ԋ ̆Ὲ Ԋȁ Ԋȁ ֲ

⅝Ԋ Ԋ Ȃ  

Ӣɻ ῎ ῪӀ ᴰ ῗᴰ  

Ѓ҅Є ῇ ∑   

Ӝ₇ץ ҉ Һ ӯ Ӝ̆₇
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ҌῬ └ ̆ҍ֜ ῏ ≠ ῀̆

῏ ῀ȁ ̆ ҙ ῀ Ȃΐᵣ

ҹ̔  

1ȁ ῀  

Ӝ₇ Һץ ץ ᵬҹ ῀ ᶭ ̆

ȁ ῀ ȁ ῀ ῏ ≠

῀Ὲ ῀ Ȃ 

2ȁ ῀ 

Ӝ₇ ҍ ҙ Ὲ ᵬ ̆

ᵬ Ԋ ᵬ Һ ῤ Ҋ ̔ 

  
Ә  ᵬ  ᵬ  №   

1 

Ӝ

₇

 

 

ҙ

Ὲ  

ᶫ

̆Ә

ῤ

ᾣ

 

2016.11.15-

2028.12.31 

ҙӊ ҈

ῤ Ҍ Ә ᴋ

ᵥ ̆

῀

⁞ 20̓ ᾝ

20%̂ ̃̆ ῇ

῀⁞ 20̓ ᾝ

30%̂ ̃̆ ̆

῀⁞ 20

҆ᾝ 50%̂

̃№  

⌠ ̆

ȁ

 

2 

Ὲ  

ᾣ

 

2017.11.11-

2019.12.31 

ᴇ40ᾝ Ә̆ ҍ

ᴇ30ᾝ̕ ᴇ30

ᾝ̆ҍ ᴇ20ᾝ̕

ᴇ30ᾝ ҍ̆ ᴇ

25ᾝȂ 

- 

̔ ҙ Ὲ Ὲ Ҋץ̂ ľ Ŀ̃

ֲ └ ᴑҙȂ 

ҙ Ӝ̆₇ ᵬֲ ᶭ ◐├

ץ̆ OTA ֲ Ώȇ҈ Ӝ₇ ᾣ

ֲ Ȉ̆ Ώ ȂӜ₇ ȇ҈ Ӝ₇
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ᾣ ֲ Ȉ ȇ ᾣ Ȉᵬҹ ᴇ ᶭ

̆ ȂӜ₇ ᶭ ȇ ᾣ

ȈҬ ֲ ‰ ῒ ῀̆

Ȃ 

3ȁ ȁ ȁ ᾣ ԋ ῀ 

ҙ ̆ ᶭ ץ̆ OTA

ֲ ̆ ῏Ḥ Ⱶ ῏

Ȃ Ⱶ ֲ ’̆ └ ҙ ῀ ҉ ԋ

῀Ȃ  

4ȁ ῀  

Ӝ₇ ῤ ̆ ӯ ,

Ҭ , , ט Ȃ

, └ ҙ ̆ ῏ Ⱶ ̆ Ⱶ

ֲ ꜚ , ҍ ,

῀Ȃ 

5ȁ Ⱶ ῀ 

̆ ῀ ̆

ט ֲ Ȃ ҙ ̆ ֲ

⌠ Ⱶ ֜ ̆ Ⱶ ῀Ȃ 

ЃԑЄD ᴰ ᵆ ғ ҟҏ ῎ ֥Ӑ

⌐   

1ȁᴪ  

֜ ╠̆Ӝ₇ ҍ ҙ҉ Ὲ ᴪ ҉ Ȃ 

Ӝ₇ ץ ҹ ̆ ȇᴑҙᴪ ‰↕ðð ‰↕Ȉ

ΐᵣᴪ ‰↕ȁᴑҙᴪ ‰↕ ȁᴑҙᴪ ‰↕ ῒז ῏
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ץ̆ Ҭ ├ ᴪȇῈ ├ Ὲ Ḥ ↕

15 ðð Ⱶ ѿ Ȉ̂2014 ḱ ̃ └ Ⱶ Ȃ 

2ȁҺ ᴪ ᵀ   

Ӝ₇ ֟ № ̆ ֟ ≢ȁ ᶏ

‪ ṿ Ȃ ֟ № ᶏ Ҍ

Ҍץ ҹᴑҙ ᶫ ≠ ↕̆ Ҍ №̆≢ Ȃ 

֟ ȁ ȁ ṿ Ҋ̔ 

≢  ̂ ̃ ṿ ̂%̃ % 

  10-30 3 3.23-9.70 

  6-8 3 12.13-16.17 

ῒז   5-8 3 12.13-19.40 

ҙ ҉ Ὲ ֟ ’ Ҋ̔ 

֟ ≢ 

ᶏ ̂ ̃ 

   A ҈  

 20 40 20-35 2-30 

 10 10 10 5-15 

ΐ 4-10 10 8  5-10 

 3-5 5   3-12 5-15 

ⱲῈ  5 5 3-12 5-15 

Ӝ₇ ᴪ ᵀ ҍ ҙ҉ Ὲ Ҍ ̆ Ӝ₇ ≠

Ȃ 

ЃҎЄ ꜙ ┼ ꜙ   

1ȁ Ⱶ └   

Ӝ₇ ץ ҹ ̆ ֜ Ԋ ̆

ȇᴑҙᴪ ‰↕ðð ‰↕Ȉ ΐᵣᴪ ‰↕ȁᴑҙᴪ ‰↕ ȁ
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ᴑҙᴪ ‰↕ ῒז ῏ ץ̆ Ҭ ├ ᴪȇῈ

├ Ὲ Ḥ ↕  15 ðð Ⱶ ѿ Ȉ(2014 ḱ )

└ Ⱶ Ȃ  

2ȁ Ⱶ   

ῤ̆Ӝ₇ Ҍ ̆ Ⱶ ’Ȃ 

Ѓ Є Ὺ ֥ ◊ ‟  

ῤ̆Ӝ₇ ֟ ▫ ’Ȃ  

Ѓ֒Є ҟ ᴰ   

Ӝ₇ ҙҌ ᴪ Ȃ  

ɻ ῎ Ҏ ɻ ⁯ ֥ ᵆ

ᵆẅ ‟  

Ѓ҅Є Ҏ ɻ ⁯ ‟ 

Ӝ₇ ҈ ȁ ’ ľԋȁ Ὲ ĿȂ 

ЃԑЄ Ҏ ᵆ ‟ 

1ȁ ҈ ᵀ ’ 

Ӝ₇ ҈ ῤ ѿ ᵀ̆ ᵀ ’ Ҋ ̔ 

ᵀ  ᵀ  ᵀ ‰  ᵀ  

֟ ᵀ

֟ᵀᴇ Ὲ  
֟  2017 5 31  1,428.00̓ ᾝ 

2ȁ ֜ ᵀṿҍ╠ ᵀ  

̂1̃ ᵀ ╠ ᵀ ᵀ Ҍ  

҈ Ӝ₇ ԍ 2015 6 ̆ ғ ╠ Ҭ



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

129 

̆╠ ᵀ ֟ ̆ ̆ ̆Ӝ

₇ ╠ ᵀ ᵀ ҹ ֟ Ȃ ֟ ץ ᵀᴑҙ

ᵀ ‰ ֟ ṽ ҹ ̆ ᵀᴑҙ ֟ȁ ṽᴇṿ̆ ᵀ

ᴇṿ ᵀ Ȃ 

֜ ֟ ң ᵀȂ ᵀ

ᴑҙ ᶭѿ ṿץ ῒᴇṿ ᵀ ̆

ԅ ↕̆ ᴑҙ ֟ ᴇṿ ‗ԍῒ ≠ ⱬȂ ╠Ӝ₇

῀ ̆ ҙ ԍ ̆ ᵀᴇṿ

ᵀ Ȃ 

̂2̃ ᵀ ╠ ᵀ ‰ ԅ ῀ 

2017 10 30 Ӝ̆₇ қᴪ̆ Ӝ₇ Ύ 1,428҆ᾝ

ⱴ⌠ 3,000҆ᾝ̆ 1,572҆ᾝ̆ῃ қץ ₮ Ȃ

Ὲ қ ῑ 2017 11 24 ╠ῃ Ȃ 

2018 12 26 ̆Ӝ₇ қᴪ̆ ῑ ₮ ץ̆

428҆ᾝ ֟ ᵀ ṿ № ₮ Ȃ қ ῑ

2018 12 28 ╠ῃ Ȃ 

̆ң ᵀ ‰ ̆Ӝ₇ қ ῀ 2,000҆ᾝȂ 

̂3̃ ҈ Ӝ₇ ң ᵀ ȁ ȁ

 

ŵ҈ Ӝ₇ ҹ 4A  

2018 1 ̆ ‰҈ Ӝ₇ ҹ 4A

Ȃ 4A ̆҈ Ӝ₇ ᴆȁ ֜

ȁ ȁ ȁ ΐ ̆ Ⱶ ҉ Ⱶ ҉

⌠ԅ ̆ ⱴᴨ ȁ ⱴ ȁ Ⱶ ⱴ ȁ

ⱴ Ȃ 4A Ӟ̆ ҈ Ӝ₇ ԅ ȁ

ᴇṿȂ 
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Ŷ҈ Ӝ₇ ₃ ⱴ 

҈ Ӝ₇ 2016 -2018 ֲ ’ Ҋ̔ 

   

2016  7.86ֲ҆  

2017  10.09ֲ҆  

2018  24.62ֲ҆  

҈ Ӝ̆₇ ׆ 7.86ֲ҆ ⱴ⌠ 24.62ֲ҆ ̆

⌠ 76.98%Ȃ҈ Ӝ₇ ⱴ̆ ҙᴇṿ

Ȃ 

̂4̃ Ὲ ң ᵀ ҙ ’  

Ḥᴪ ԊⱵ ₮ΐ ȇ Ȉ̆ Ӝ₇ ң ҙ ῀

≠ ’ Ҋ̔ 

ᵝ̔ᾝ 

 2018  2017  

ҙ ῀ 21,929,964.25  5,704,396.28  

ҙ≠  7,750,402.22 -4,899,146.43 

҉׆ ץ ₮̆ ⱴ̆ Ὲ 2018 ҙ

῀₮ ̆ ⌠ 284.44%̆ ≠ ⱬ Ȃ Ὲ ң

ᵀ ’ Ȃ 

̂5̃ ᵀ ╠ ᵀ ֜ ᴆҌ  

2017 ᴇῃ ҹ ̆ғҌ ҙ Ȃ

֜ ↕ ᴆ̆ ̔ ט ᴇ ῃ ҹ҉ Ὲ ᴍ̕

֜ ҈ ҙ ԅ ̕ ֜ ᴍ ᴇ

36ҩ Ȃ 

҉ ̆ Ὲ ֟ ᵀ ᵀṿҍ╠ ᵀṿ ΐ Ȃ 
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҅ɻ ῎ ɻ Ḧɻ ҟ‼ῇɻ ɻ

↔ɻ ῗ Ԑ ᶕ ɻ ҟ

⌐ ‟ 

Ҍ Ȃ Ⱶ ̆ ֜

תּ ₮ΐ ȇ ֟

Ȉ̂ ף 2019-420581-90-03-006685̃̕ ֜ תּ

Ḡ ₮ΐ ᴆ̂ Ḡ₱[2019]46 Ȃ̃ 

ԑɻ ῎ ᶕָל ֥ ᵲҿ

ᶕ ָל ֥ ‟  

Ⱶ Ӝ̆₇ Ҍ ᶏֲז

֟̆ ᵬҹ ᶏ ֲז ֟ ’Ȃ 

Ҏɻẃ ẃꜙ ‟ 

֜ Ӝ̆₇ ׅ ֲҺᵣ ῒ̆ῃ ṽ ṽⱵׅ

ῒ ֣ ̆ ̆ ֜ Ҍ Ӝ₇ ṽ ṽⱵ Ȃ 

ɻ₴ ‟   

(̔ )ῗԓ֢ ῎ ֥ ‟ 

֜ ₮ΐԅȇ῏ԍ ֟ ₱Ȉ̆ ᵬ₮

Ҋ ̔ 

ľ1ȁ ₱₮ΐ ̆ Ὲ Ὲ 51% Ȃ Ὲ

Ὲ ₮ ̆ғ ⌠ᵝ̆Ҍ ᴋᵥ Ẋ₮ ȁ

₮ ȁ ₮ қӈⱵ ᴋ ҹȂ Ὲ Ύ ῃ ̆

Ὲ Ҍ ₮ Ҍ ῒ ’Ȃ  
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2ȁ Ὲ ֜ Ҭ ȁ ≠̆Ҍ

ȁḤ ῒזᴋᵥҹ ҈ ף ᴍ Ӟ̆Ҍ ֲז

ֲז ᶏ ‗ ̕Ҍ ‟ ȁ ȁ ’̆Ҍ ҍ

֜ ῏ ᴋᵥԈ ȁ ‗ ᴂ ῒ̆ Ҍ

Ȃ  

3ȁ Ὲ Ḡ Ҍ ᴋᵥ Ὲ Ὲ

ȁᴂ Ḡ̆ Ὲ ҬҌ Ὲ

Ὲ ֟ └ ȂĿ 

ῑ ᵬ₮ Ҋ ̔ 

ľ1ȁ ₱₮ΐ ̆ ֲ Ὲ 49% Ȃ ֲ

Ὲ ₮ ғ̆ ⌠ᵝ Ҍ̆ ᴋᵥ Ẋ₮ ȁ ₮ ȁ

₮ қӈⱵ ᴋ ҹȂ Ὲ Ύ ῃ ̆ Ὲ

Ҍ ₮ Ҍ ῒ ’Ȃ  

2ȁ ₱₮ΐ ̆ ֲ 49% Ὲ ̆ ֲ҉

ֲ ֜ ֟ҙ Ὲ ֲ₮ΐ

₱̆ ⌠Ҭ ᴪ῏ԍ ֜ ‰ ᴆ 5ҩ ᵬ ῤⱲ ῃ

Ȃ 

҉ ’ӊ ̆ ֲ Ὲ Ҍ ῒז ≠ └ Ӟ̆Ҍ

└ ֜ ᴋᵥῒז Ȃ 

3ȁ ֲ ֜ Ҭ ȁ ≠̆Ҍ

ȁḤ ῒזᴋᵥҹ ҈ ף ᴍ Ӟ̆Ҍ ֲז ז

ֲ ᶏ ‗ ̕Ҍ ‟ ȁ ȁ ’̆Ҍ ҍ

֜ ῏ ᴋᵥԈ ȁ ‗ ᴂ ῒ̆ Ҍ

Ȃ  

4ȁ ֲḠ Ҍ ᴋᵥ ֲ Ὲ

ȁᴂ Ḡ̆ ֲ ҬҌ ֲ
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Ὲ ֟ └ ȂĿ 

ЃԑЄ ‟ 

Ӝ₇ ₮ΐ ῏ Һ ₮ΐ ̆ ῤ

Ӝ₇ Ҍ Ȃ 
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  ֢ ᴓ ‟ 

҅ɻ ֢  

֜ ֜ Ὲ ȁ ῑ ᴍ ӯῒ

Ӝ₇ 100% ̆ תּ ֜

Ὲ Ὲ תּ Ҍ 4,200.00̓ ᾝ̆ ԍ Ὲ

ȁ ᾟ Ὲ ꜚ ễ ṽȁ ט ֜ Ҭ׃

ῒ̆Ҭ ԍ ᾟ Ὲ ꜚ ễ ṽⱵ ᶛҌ תּ

50%Ȃ 

҉ Ὲ ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆

ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

Ѓ҅Є ᴓ ӵ  ֥

Ὲ ȁ ῑ ᴍ ӯῒ Ӝ₇ 100% Ȃ

֜ ֟ ֜ ᴇ ҹ 9,079.81̓ ᾝ ῃ̆ ץ ᴍ Ȃט ᴍ

ט ’ Ҋ̔ 

 ֜  ֜ ᴇ ̂҆ᾝ̃ ᴍ ̂҆ ̃ 

1  4,630.70 658.71 

2 ῑ 4,449.11 632.87 

 9,079.81 1,291.58 

ЃԑЄ︠  

֜ ֜ Ὲ ᴍּת תּ̆ Ҍ

4,200.00̓ ᾝ̆ ԍ Ὲ ȁ ᾟ Ὲ ꜚ ễ

ṽȁ ט ֜ Ҭ׃ ῒ̆Ҭ ԍ ᾟ Ὲ ꜚ

ễ ṽⱵ ᶛҌ תּ 50%Ȃ 

Ὲ ᴍּת ץ ᴍ ӯ ֟ҹ╠ ᴆ̆p



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

135 

תּ ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

ԑɻ ֢ ᴓ Ίᵩ ‟ 

ᴍ ң №̔̂ 1̃ ֜ ץ ᴍ ט

֜ ᴍ ᴇ̂̕ 2̃ ᴍּת Ȃ 

̂ѿ̃ ṿ 

҉ Ὲ ᴍ ҹֲ ̂A ̃̆ ṿҹֲ 1ᾝȂ 

̂ԋ̃  

ᴍ ӯ ֟ ҹ ȁ ῑ תּ̕

ҹ֜ Ȃ 

ᴍ ӯ ֟ ’

Ⱶ ľ ԋ  ֜ ’Ŀ №ῤ Ȃ 

̂҈̃  

Ὲ Ȃ 

̂ ̃ ᴍ ᴇ ᴇ ↕ 

1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ᴇ ‰ ҹ ֜ Ԋᴪ Ӝ ᴪ

‗ Ὲ ̆ 2019 2 1 ȂῈ ȁ ῑ Ὲ

ᴇ ҹ ᴇ ‰ ╠ 60ҩ֜ ֜ ᴇ̆ 7.18ᾝ/ ̆ ȇ

Ⱳ Ȉ Ȃ 

2019 4 23 ̆҉ Ὲ 2018 қ ᴪ ԅ 2018 ≠

№ ץ̆ 2018 12 31 314,714,579 ҹ ̆ ῃᵣ қ

10 ≠ 1.5ᾝ̂ ̃̆ Ҍץ № ≠ ̆ҌץῈ

Ȃ ≠ № ̆ ֜ Ҭ ᴍ ӯ ֟ ᴍ

ᴇ ҹ 7.03ᾝ/ Ȃ 
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֜ ᴇ ‰ ╠ 60ҩ֜ Ὲ ֜ ᴇᵬҹ ᴇ

֜ ԍ ᴇ ‰ ╠ ᴇ ל ̆ ȇ Ⱳ Ȉ ῏

҉̆ ᴇ ↕̆ ֜ ᴇ Ȃ 

Ԋᴪ‗ Ὲ ╠60ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ ╠60ҩ֜

Ὲ ֜ /‗ Ὲ ╠ 60ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ ӯ

֟ ᴇ ᵬ Ȃ 

2ȁּת  

Ὲ ᴍּת ᴇ ‰ ҹּת

Ȃ תּ ᴇ ҹ ᴇ ‰ ╠ 20ҩ֜ ̂Ҍ ᴇ ‰

Ὲ̃ ֜ ᴇ 90%̂ ľ ѿ ĿḠ ңᵝ ҍ̃ ╠Ὲ

ѿ ԍ Ὲ қ ‪ ֟ṿ Ȃ 

ᴇ ‰ ̆Ὲ Ῥ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴇ

Ȃ 

̂ԓ̃  

1ȁ ᴍ ӯ ֟ 

֜ Ӝ₇ 51% ᴇҹ 4,630.70̓ ᾝ̕

ῑ Ӝ₇ 49% ᴇҹ 4,449.11̓ ᾝȂ ᴍ

ӯ ֟ ᴍ ҹ 1,291.58҆ ̆ ᴍ ΐᵣ Ҋ ̔ 

 ֜  ֜ ᴇ ̂҆ᾝ̃ ᴍ ̂҆ ̃ 

1  4,630.70 658.71 

2 ῑ 4,449.11 632.87 

 9,079.81 1,291.58 
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ᴍ ӯ ֟ ᴍ Ҭץ ᴪ ‰

ҹ‰Ȃ ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ

ӯ ֟ ᴇ ᵬ ̆ ᴍ Ӟ ӊ Ȃ 

2ȁ ᴍּת  

Ὲ ֜ Ὲ ᴍּת ̆ ᴍ Ҍ

֜ ╠Ὲ ᴍ 20%̆ Ҍ 62,942,915 ᴍȂ 

תּ ᴍ תּ ᴇ

Ȃ ᴇ ‰ ̆Ὲ Ῥ ȁ ȁ Ὲ

ȁ Ԋ ̆ ֜ ῏ ↕ ᴇ

̆ ᴍ Ӟ ӊ Ȃ 

̂Έ̃ ᴍ  

1ȁ ᴍ ӯ ֟ 

ȇ Ⱳ Ȉ ֜ ₮ΐ ᴍ ₱̆ ֜

Ҭ̆֜ Ӝ₇ץ ҉ Ὲ ᴍ Ҋ̔ 

̂1̃  

֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ

῏ ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז

̆ Ȃ 

֜ 6ҩ ῤ ҉ Ὲ 20ҩ֜ ᴇᵞԍ

ᴇ̆ ֜ 6ҩ ᴇᵞԍ ᴇ ҉̆ ꜚ

6ҩ Ȃ 
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֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

̂2̃ ῑ 

ῑ ֜ ᴍ ԍῒ Ҋ ҉ ӊ

36ҩ ῤ̆Ҍ ֲז ῒ ᴍȂ

̆ ῑ ᴍ ҉ Ὲ ȁ ȁ

ҹ ↕̆ῒ ᴍ ҉ Ȃ ῏

ȁ Ҭ ᴪȁ֜ ↕ ֜ ᴍ ῒז ̆

Ȃ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ᴆ

Ҍ̆╠ץ ֜ ᴍȂ 

2ȁ ᴍּת  

҉ Ὲ תּ ֜ ᴍ ӊ

36ҩ ῤҌ ̆ ӊ Ҭ ᴪ ֜ ῏ Ȃ 

̆ ֜ ȁ ⱴ ᴍ̆ ╠

Ȃ ├ ῏ ԍ҉

̆ ᴪ ῏ ├ ῏ Ȃ Ὲ

ᴍ Ҭ ᴪ ֜ ῏ Ȃ Ὲ

ᴍ ⁞ ȇῈ Ȉȁȇ ├ Ȉ ȁ ȁ

ץ̆ ֜ ȇῈ Ȉ ῏ Ȃ 

̂҂̃ ᴍ҉   

ᴍ ҉ ҹ ├֜ Ȃ 
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Ҏɻ ᴓ ӵ ֥ ᴍ ɻ ᴍ ∑ ⅎ  

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠

20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

ᴇ ‰ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ȁ╠ 120ҩ֜ ֜ ᴇ

ΐᵣ ’ Ҋ ̔ 

ᵝ̔ᾝ/  

֜ ᴇ  ֜ ᴇ ֜ ᴇ֜ 90% 

╠20ҩ֜  6.65 5.99 

╠60ҩ֜  7.18 6.47 

╠120ҩ֜  7.92 7.14 

ᴍ ӯ ֟ ᴇ ‰ ҹ ֜ Ԋᴪ Ӝ ᴪ

‗ Ὲ ̆ 2019 2 1 ȂῈ ȁ ῑ Ὲ

ᴇ ҹ ᴇ ‰ ╠ 60ҩ֜ ֜ ᴇ̆ 7.18ᾝ/ ̆ ȇ

Ⱳ Ȉ Ȃ 

2019 4 23 ̆҉ Ὲ 2018 қ ᴪ ԅ 2018 ≠

№ ץ̆ 2018 12 31 314,714,579 ҹ ̆ ῃᵣ қ

10 ≠ 1.5ᾝ̂ ̃̆ Ҍץ № ≠ ̆ҌץῈ

Ȃ ≠ № ̆ ֜ Ҭ ᴍ ӯ ֟ ᴍ

ᴇ ҹ 7.03ᾝ/ Ȃ 

֜ ᴇ ‰ ╠ 60ҩ֜ Ὲ ֜ ᴇᵬҹ ᴇ

֜ ԍ ᴇ ‰ ╠ ᴇ ל ̆ ȇ Ⱳ Ȉ ῏

҉̆ ᴇ ↕̆ ֜ ᴇ Ȃ 

Ԋᴪ‗ Ὲ ╠60ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ ╠60ҩ֜

Ὲ ֜ /‗ Ὲ ╠ 60ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ
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ȁ Ԋ ̆ ֜ ῏ ↕ ᴍ ӯ

֟ ᴇ ᵬ Ȃ 

ɻ ╦ Ӏ ꜙ  

Ḥᴪ ԊⱵ ₮ΐ ȇ Ȉ̆ ╠ Ὲ Һ

Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2018.12.31/2018  

Ⱶ  Ⱶ  

ꜚ ֟  207,265.59  207,891.05  

ꜚ ֟  176,883.95   180,814.63  

֟  384,149.54  388,705.67  

ꜚ ṽ  127,420.49  129,352.89  

ꜚ ṽ  37,121.07   37,121.07  

ṽ  164,541.56  166,473.95  

 219,607.98 222,231.72 

ҙ ῀ 199,680.13 201,873.13 

‪≠  9,951.00  10,599.92  

ԍῈ қ ‪≠

 
9,498.56  10,147.48  

̂ᾝ̃ 0.3018 0.3110 

‪ ֟ 6.5862 6.4119 

֜ ̆҉ Ὲ ֟ ȁ‪ ֟ ȁ ῀ ȁ‪≠

ȁ ѿ ⱴȂ 

֒ɻ ╦ ῎  

֜ Ҭ ҉̆ Ὲ ȁ ῑ 1,291.58҆ ᴍ ӯῒ

Ӝ₇ 100% ̆ ҉ Ὲ ֜ Ὲ ᴍּת

Ҍ 4,200 ҆ᾝ̆ғ ᴍ Ҍ ֜ ╠Ὲ ᴍ
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20%̆ Ҍ 62,942,915 ᴍȂ 

Ẋ ᴍּת ᴇ ҍ ᴍ ӯ ֟ ᴇ

ѿ ̂ 7.03ᾝ/ ̃̆ ᴍּת ҹ 4,200҆ᾝ̆ ֜

╠ Ὲ Ҋ̔ 

қ 

֜ ╠ 
֜ ̂Ҍ

̃ 

֜ ̂

̃ 

̂  ̃ ᶛ ̂ ̃ 
ᶛ 

̂ ̃ ᶛ 

֜  89,704,339 28.50% 89,704,339 27.38% 89,704,339 26.89% 

 8,776,458 2.79% 8,776,458 2.68% 8,776,458 2.63% 

 8,776,458 2.79% 8,776,458 2.68% 8,776,458 2.63% 

 8,776,457 2.79% 8,776,457 2.68% 8,776,457 2.63% 

 - - 6,587,059 2.01% 6,587,059 1.97% 

ῑ - - 6,328,743 1.93% 6,328,743 1.90% 

֜  - - - - 5,974,395 1.79% 

҉ Ὲ

ῒז қ 
198,680,867 63.13% 198,680,867 60.64% 198,680,867 59.56% 

 314,714,579 100% 327,630,381 100% 333,604,776 100% 

῏ɻ ֢ ҏ ῎ ┼  

֜ ╠̆֜ ҉ Ὲ 8,970.43̓ ᴍ̆ ҉ Ὲ

28.50%̆ ҹ҉ Ὲ қ̕ ֜ ȁ ȁ

ȁ ҉ Ὲ 11,603.37̓ ᴍ̆ ҉ Ὲ

36.87%̆ ҹ҉ Ὲ └ֲȂ 

Ҍ תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ

Ὲ ҉ Ὲ ᶛҹ 29.39%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ

ᶛҹ 37.43%ׅ̆ҹ҉ Ὲ └ֲȂ 

תּ ᴍ ’Ҋ̆ ֜ ̆֜ ῒ



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

142 

Ὲ ҉ Ὲ ᶛҹ 30.65%ׅ̆ҹ҉ Ὲ қ̕

֜ ȁ ȁ ȁ ҉ Ὲ ᴍ ᶛ

ҹ 38.55%ׅ̆ҹ҉ Ὲ └ֲȂ 

̆ ֜ ҉ Ὲ └ ̆Ҍ ԍȇ Ⱳ

Ȉ ҈ ҉ Ȃ 

҈ɻ ︠ ῗ ⅎ  

Ѓ҅Є︠ Ίᵩ ‟ 

ᵬҹ ֜ ѿ № Ὲ̆ ֜ Ὲ ᴍּת

תּ̆ Ҍ 4,200.00̓ ᾝ Ҍ̆ ץ ᴍ ӯ ֟֜ ᴇ

100%Ȃ 

תּ ԍ Ὲ ȁ ᾟ Ὲ ꜚ

ễ ṽȁ ט ֜ Ҭ׃ ̆ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ᶏ תּ ̂҆ᾝ̃ 

1 ҈ Ӝ₇ ҈  1,600.50 1,500.00 

2 
Ὲ ᾟ ꜚ ễ

ṽ 
2,000.00 2,000.00 

3 ֜ Ҭ׃  700.00 700.00 

 4,300.50 4,200.00 

תּ ⌠ᵝ Ὲ̆ תּ

῀҉ תּ̆ Ҍ № Ὲ ‗Ȃ 

Ὲ ᴍ ӯ ֟Ҍץ ⱳ ҹ╠ ̆

ⱳҍ Ҍ̆ ᴍ ӯ ֟ ҹ Ȃ תּ

תּ Ҍ ↕̆Ὲ ץ ט ֜

ᴇ ῏ ₮Ȃ 
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ЃԑЄ ︠ ‟ 

1ȁ ’ 

҈ Ӝ₇ Ҍ ̆ Ҍ

̆ ꜚ ѿ̆ №

̆ ḱⱴ ȂҹḠ ҈ Ӝ₇ ẫ ̆ ⱬ

Ԉⱬ̆ү ᴡ ԑꜚ ̆ ҈ Ӝ₇ ҈ ѿ ̆

ȁ ꜚ ȁ ̆ ̆ ⱴ ᴡ ֟ ̆

Ȃ 

ΐᵣ ’ Ҋ̔  

 ҈ Ӝ₇ ҈  

Һᵣ ҈ Ӝ₇ Ὲ  

 ᵝԍ Ӡ ̂҈ Ӝ₇ ̃ 

ῤ  
Һ ῤ ҹ ȁ ꜚ ȁ ̕ 1000 

̆ ȁ ȁ ȁᶫ Ȃ 

 1,600.50̓ ᾝ 

 12ҩ  

2ȁ  

̂1̃ ̆  

Ҭ ҕ ҉ ү ӊѿ̆ ̆ Ȃ

2018 ̆ῃ ῍ 3҆ ҩ̂ῒҬ A 10300 ҩ̆ 5A

259ҩȁ4A 3034ҩ̃̆ ῖ 300ҩ̆ Ẋ 26ҩ̆

ᴡ 10ҩ̆ 110ҩ̆ ѿ ȁ

ȁ ȁẫ ȁ ҙ ȁᵣ ľ ̅Ŀ

֟ ∆̆ ԅ ᾣ ᴡ Ẋ ȁ ᴰ ҙ ҙ

Ȃ 

׆ ῀ ̆ 2004 ץ ̆ ҙḠ
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ל Ȃ׆ 2004 2017 ̆ ῀ ֲ ׆ 1.09ֲַ ⌠ 1.38ַ

ֲ ̆ ҹ 1.99%̕ ῀ ׆῀ 2,130.40ַ ᾝ ⌠ 7,970.76ַ ᾝ̆

ҹ 11.62%Ȃ ῤ ֲ ׆ 11.02ֲַ ⌠ 44.40ֲַ ̆

ҹ 12.31%̕ ῤ ׆῀ 4,710.70ַ ᾝ ⌠ 39,390.00ַ ᾝ̆

ҹ 19.36%Ȃ 

׆ Һᵣ ̆ Ҭ ҍ ῀ ̆ ῤ ׆ ᴧ

ᴧ ̆ ҹֲ ᴧ №̆ ҙ

῀ ᴧ Ȃף ֲ ₮ ׆ 1984 0.2 ⌠ 2015 3

̆ ԅ 14Ṑ̆ ῤ ׆ 1984 2ֲַ ⌠ 2016 44ֲַ

̆ ԅ 21ṐȂ ≢ 2000 ץ ̆ ῤ ᵝ ̆

ꜚҬ ῀ԅ ᴧ ף ᴡ ̆ ҹҕ ҉ ῤ

Ȃ 

ᴧᴡ Ẋ ̆ ῤ ֲ ֲ

̆ Ⱶ ȇ῏ԍḆ ҙ Ȉ̂ Ȑ2014ȑ

31 ̃̆ ⌠ 2020 ̆ ῤ ⌠ 5.5ַ҆ᾝ̆ Ӡ ֲ

₮ 4.5 Ȃ 

̂2̃ ү ֟ ̆ῃ ᵝ  

Ӝ₇ ⱬԍ ҹľ ᵣ Ŀ̆ ᵣ

ԑꜚ ᵣ ӏ Ҍ̆ ᴨ Ⱶ֟ҙ ̆ ȁ ȁ

ȁ ȁ ῃ ᵝ Ȃ 

ҹԅ ѿ ᵣ ̆ ҉ ⱴ

ӏ ̆ ֟ ⱳ ̆ ѿ ̆ ⱬ

ԈⱬȂ 

̂3̃ ̆ ҈ Ӝ₇ ⱬ 

2018 1 ̆ ᴪ ‰҈ Ӝ₇

ҹ 4A Ȃ 4A ̆ ҈ Ӝ₇
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ԅ ȁ ᴇṿȂ2017 ҈ Ӝ₇

10.09ֲ҆ ̆2018 24.62ֲ҆ ̆ 144%Ȃ 

҈ Ӝ₇ Ҍ ̆ ῤ ᴆ ᴆӞ

₮ԅ Ȃ ҈ Ӝ₇ ҈ ̆ ȁᶫ ȁ

̆ ̆ ҈ Ӝ₇

ⱬȂ 

҉ ̆ ̆ ѿ ֟ ̆

̆ ҈ Ӝ₇ ҈

ғ Ȃ 

3ȁ   

῀ ҹ 1,600.50҆ᾝ ῒ̆Ҭ ᶏ תּ ῀ 1,500.00̓ ᾝ ῒ̆

ᵩץ Ȃΐᵣט Ҋ ̔ 

ᵝ̔҆ᾝ 

תּ   ῀  

 1,391.00 1,391.00  

ῒז  128.64 109.00  

 75.98 - 

ꜚ  4.88 -  

 1,600.50 1,500.00  

4ȁ ⅞ №  

ҹ 12ҩ Ȃ ῤ ̂ ̃ҹ 16.38%̆

̂ ̃ҹ 6.73 Ȃ 

5ȁ ’ 

Ҍ Ȃ ₮ΐ

ȇ ֟ Ȉ̂ ף

2019-420581-90-03-006685̃̆ Ḡ ₮ΐ
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ᴆ̂ Ḡ₱[2019]46 Ȃ̃ 

ЃҎЄ︠ ⅎ  

תּ ԍ Ὲ ȁ ᾟ Ὲ ꜚ

ễ ṽץ ט ֜ ῏ ̆ ⁞ ҉ Ὲ ט ⱬ̆ ≠

ԍḠ ֜ ≠ ̆ Ὲ Ԉ ⱬ̆ ̆ ῃᵣ

қȂ 

1ȁ҉ Ὲ ᵩ  

2018 12 31 ҉̆ Ὲ ᵩ ҹ 88,320.94̓ ᾝ Һ̆

ԍ҉ Ὲ Ὲ ҙⱵ ꜚ ╠̆ תּ Ғ ץ̆ ễ

Ṣ ≠ט ̂ 2018 12 31 ̆҉ Ὲ Ṣ ᵩ

ҹ 69,300.00̓ ᾝȁ ט ט ᵩ ҹ 29,833.25̓ ᾝ Ȃ̃ תּ

ῃ ᶏ ѿ ⱴ҉ Ὲ ⱬȂ 

2ȁῈ ╠ ֟ ṽ ̆  

2018 12 31 Ὲ̆ ҍ ҙ҉ Ὲ ֟ ṽ Ҋ  ̔

  ֟ ṽ  

1  71.48% 

2 ҳ ҙ 53.50% 

3  45.94% 

4 ֜  42.83% 

5  42.66% 

6 ᴧ֜  40.89% 

7  41.07% 

8  21.37% 

9 ֜  14.27% 

̔ iFinD 

2018 12 31 ̆Ὲ ֟ ṽ ⌠ 42.83%̆ ҍ ҙ ԍ
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̆Ὲ Ⱶ ֗ ᴨ Ȃ תּ ̆

ꜛԍ Ὲ ̆ ễṽ ⱬ̆ ᵞ Ⱶ ̆ Ὲ

ῃᵣ қ ≠ Ȃ 

3ȁ ᾟ ꜚ  

Ẋ Ὲ ȁ ᾟ Ὲ ꜚ ễ ṽץ

ט ֜ ῏ ῃ ‗̆ ⁞ Ὲ ≠ ̆ ᵞ

Ὲ Ⱶ ῃ ̆ ⱴῈ ễṽ ⱬ Ȃ ̆ ⌠ ֜

̆҉ Ὲ ֟ ̆ Ӟ ӊ ̆Ὲ

ễ ѿ ⱬȂ 

4ȁּת ̆ ̆

Ὲ ’  

ΐ ⅞ ̆ ≠ԍῈ Ȃ҈ Ӝ

₇ ҈ ҹ 12ҩ ̆ ҹ 6.73 ̆

ᶏ ΐ ȂῈ ץ ֟ ῀̆ ᵞễṽ ̆

╠ ễṽ ⱬȂ 

5ȁּת ȁ ҍῈ ֟ ȁ Ⱶ ’  

ȇ Ȉ̆ ֜ ̆ 2018 12 31 ̆Ὲ

֟ ҹ 388,705.67҆ᾝ̆ ֟‪ ҹ 222,231.72̓ ᾝȂ תּ

ҹ 4,200҆ᾝ̆ 2018 12 31 Ὲ ֟

1.08%̆ ֟‪ 1.89%Ȃ תּ ȁ ҍῈ

֟ ȁ Ⱶ ’ Ȃ 

҉ ҉̆ Ὲ ̆ Ὲ ץ

ט ֜ ῏ ῃ ‗ Ὲ ѿ

ѿ Ⱶ ⱬ̆ ⱴῈ ꜚ ̕ תּ ↕

≠ԍḠ Ὲ Ⱶ ẫ ҹ̆Ὲ ᶫ ҹ

Ⱶ ̆≠ԍῈ Ȃ ̆ תּ Ȃ 
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Ѓ Є╦ ︠ ᶕ ‟ 

1ȁ╠ תּ ⌠ᵝ ’ 

Ҭ ├ ᴪȇ῏ԍ ‰ ֜ ᴍ Ὲ Ὲ

Ȉ ȍ2017Ȏ1144 ‰̆Ὲ ץ Ὲ

5,162.62̓ ֲ ̂A ̃̆ ᴇ ҹ 19.37ᾝ/ תּ̆

ҹ 99,999.99̓ ᾝ̆ Һ 1,500.00̓ ᾝ תּ ᵩ

98,499.99̓ ᾝ̂ ט ט ȁ ̃ ԍ 2017 9

26 ῃ ⌠ ̆ Ḥᴪ ԊⱵ ̂ ᴩ̃ ̆ ₮ΐḤᴪ

[2017] ZE10555 ȇ ȈȂ ȁ ȁ ᴍ

̆ תּ ‪ ҹ 98,458.84̓ ᾝȂ 

2ȁ╠ תּ ᶏ ’ 

̂1̃ ╠ תּ ᶏ ’ 

ᵝ̔҆ᾝ 

תּ   

ҍּת

 

⌠

ᶏ

̂

̃ 

   

תּ ╠   

 

 

תּ     

 

 

 

 

1 

҈

Ҭ

ѿ

 

҈

Ҭ

ѿ

 

49,182.00 49,182.00 16,100.00 -33,082.00 
2021 12

 

2 

қ

Ҭ

̂ԋ

̃ 

қ

Ҭ

̂ԋ ̃ 

49,182.00 49,276.84 20,644.25 -28,632.59 
2020 3

 

       ̔ 98,364.00 98,458.84 36,744.25 -61,714.59  

1̔ ԍ╠ תּ ט ᴍ Ḥᴪ [2017] ZE10555 ȇ

Ȉ ᵀ ᴍ 94.84҆ᾝ̆ ⌠ תּ ‪ ҹ 98,458.84̓ ᾝ̆

תּ ‪ ҹ 94.84҆ᾝ̆ ╠ ԍῈ

ᴍ Ὲ № תּ ̂9550880049855500101̃̆ ῀ қ

Ҭ ̂ԋ ̃ᶏ Ȃ қ Ҭ ̂ԋ ̃ ҹ
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49,276.84̓ ᾝȂ 

2̔҉ ԍ ̆ תּ ῀Ȃ 

̂2̃ ╠ תּ ’ 

2018 12 31 ̆╠ תּ Ȃ 

̂3̃ ╠ תּ ᾢ ῀ ’ 

Ḥᴪ ԊⱵ ̂  ᴩ̃₮ΐ Ḥᴪ [2017]  

ZE10564 ȇ ֜ ᴍ Ὲ ῏ԍתּץ ᾢ תּ῀

Ȉ̆ 2017 10 25 Ὲ̆ ץ ᾢ

תּ῀ ֲ 34,216.25̓ ᾝ̆ Ὲ

Ԋᴪ ԓ ᴪ ‰Ὲ תּץ 2016 8 18 2017

10 25 Ὲ ᾢ תּ῀ ֲ 8,196.19̓ ᾝ̆Ὲ

Ԋȁ Ԋᴪ ԅ Ȃ2017 11 15 ̆╠ תּ

Ȃ 

3ȁ╠ תּ ֟ ’ 

2018 12 31 ╠̆ תּ ’ Ҋ  ̔

 

תּ

֟

≠

 

 

҈  

 

 

 

⌠

 

 
 

2016

 

2017

 

2018

 

1 

҈

Ҭ ѿ

 

Ҍ

 

Ὲ

21708҆ᾝ̂ ѿ ҹ 0

҆ᾝ̆ ԋ ҹ 2055҆

ᾝ̆ ҈ ҹ 9320҆ᾝ̆

ҹ 10333҆ᾝ̃̆

ⱴ҉ Ὲ ṿ

№ 6481҆ᾝ̆

ṿ ⱴ 1973҆ᾝ̆

6554҆ᾝ̆

Ὲ ‪ ҹ

Ҍ

 

Ҍ

 
661.05 661.05 

̂

1̃ 
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19662҆ᾝȂ 

2 

қ

Ҭ ̂ԋ

̃ 

Ҍ

 

ѿ ⌠

60% ֟ ⱬ̆

ԋ ⌠ 80%

֟ ⱬ̆ ҈ ץ

⌠ 100% ⱬȂ

ᴑҙ

≠ ҹ 25140҆ᾝ̆

҉ 6285 ҆

ᾝ̆ ≠ ҹ 18855

҆ᾝȂ 

Ҍ

 

Ҍ

 
131.85 131.85 

Ҍ

 

̂

2̃ 

1̔ ҈ Ҭ ѿ № ̆ ⌠ 2018

12 31  ̕

2̔ 2018 12 31 ̆ қ Ҭ ̂ԋ ̃ ᵣׅ ԍ

Ȃ 

Ѓ֒Є︠ ɻ  

1ȁ ȇ Ⱳ Ȉ ῒ  

ȇ Ⱳ Ȉ ̔҉ Ὲ ᴍ ӯ ֟ ̆ ԍ

Ⱳ ҈ ѿ ֜ ̆ ץ תּ № ̆ ῒ

ᴇ ῏ Ⱳ Ȃ 

ῒ ҉̔ Ὲ ᴍ ӯ ֟ תּ № ̆

ᶛҌ ӯ ֟֜ ᴇ 100% ̆ѿ ᴪ

ԇץ ̕ 100% ̆ѿ ᴪԇץ Ȃ 

֜ תּ Ҍ 4,200҆ᾝ̆ ԍ Ὲ

ȁ ᾟ Ὲ ꜚ ễ ṽȁ ט ֜ Ҭ׃

̆ ץ ᴍ ӯ ֟ №֜ 100%̆ ѿ

ᴪ Ȃ תּ ȇ Ⱳ Ȉ ῒ

Ȃ 

2ȁ҉ Ὲ תּ ȇ῏ԍ҉ Ὲ ᴍ ӯ ֟

תּ ῏ ҍ Ȉ̂ 2018 ḱ ̃ ῏  

ȇ῏ԍ҉ Ὲ ᴍ ӯ ֟ תּ ῏ ҍ Ȉ
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̔ תּ⌠ ̆ תּ ץ ԍ ט ֜ Ҭ

ᴇ̆ ט ֜ ȁֲ ῀ ֟

̆Ӟ ץ ԍ ᾟ҉ Ὲ ֟ ꜚ ȁễ ṽⱵȂּת

ԍ ᾟῈ ꜚ ȁễ ṽⱵ ᶛҌ ֜ ᵬᴇ 25%̕ Ҍ

תּ 50%Ȃ 

֜ תּ Ҍ 4,200҆ᾝ̆ ԍ Ὲ

ȁ ᾟ Ὲ ꜚ ễ ṽȁ ט ֜ Ҭ׃

̆ῒҬ ԍ ᾟ Ὲ ꜚ ễ ṽ ҹ 2,000҆ᾝ̆Ҍ

֜ ᵬᴇ 25%̆ ғҌ תּ 50%Ȃ ҉ Ȃ 

3ȁҌ ȇ҉ Ὲ ├ Ⱳ Ȉ ҈ Ӝ Ҍ Ὲ

 

ȇ Ⱳ Ȉ ҈ Ӝ ̔ľ҉ Ὲ Ҋ↓ ӊѿ ̆Ҍ

Ὲ ̔ 

̂ѿ̃ ᴆ Ẋ ȁ ̕ 

̂ԋ̃҉ Ὲ қ └ֲҤ ғ ̕ 

̂҈̃҉ Ὲ ῒ Ὲ ᶫ Ḡғ ̕ 

̂ ̃ ᴋ Ԋȁ ֲ ҈ Έҩ ῤ ⌠ Ҭ ᴪ

̆ ԋҩ ῤ ⌠ ├֜ Ὲ ̕ 

̂ԓ ҉̃ Ὲ ῒ ᴋ Ԋȁ ֲ ῏

ᶶ Ҭ ᴪ ̕ 

̂Έ̃ ѿ ѿ Ⱶ Ύᴪ ₮ΐḠ ȁ

ȂḠ ȁ Ԋ

̕ 

̂҂̃Ҥ ᴪῈ῍≠ ῒז ȂĿ 

̆҉ Ὲ Ҍ ȇ Ⱳ Ȉ ҈ Ӝ Ҍ Ὲ
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Ȃ 

Ѓ῏Є ︠ ᶕ Ὺ ┼┼  

ҹԅ תּ ᶏ ̆Ḡ ̆Ὲ ᶭ ȇῈ Ȉȁ

ȇ ├ Ȉȁȇ ├֜ ҉ ↕Ȉ ῏ ̆ Ὲ ’̆

└ ԅȇ ֜ ᴍ Ὲ תּ ↕ȈȂ

҉ Ὲ̆ תּ Ғ Ữ└ Ḡ̆ תּ ῃ

Ғ ̆ Ҥ ᶏ Ȃ 

ȇ ↕Ȉ תּ ȁᶏ ȁ ȁ ’ ῤ

ԅ ̆Һ ῤ Ҋ̔ 

1ȁּת Ғ Ữ  

Ὲ תּ ԍ Ԋᴪ‗ Ғ Ҋץ̂ ľҒ Ŀ̃ Ҭ

תּ̆ Ғ ̂ Ὲ Ὲ Ὲ └ ῒזᴑҙ Ғ ̃

↕҉Ҍ תּ ҩ ȂῈ 2 ҉ץ ̆ תּ

Ғ ȂῈ תּ ҩ ⱴּת Ғ ̆ Ԋᾢ

֜ ֜ӥ ֜ Ȃ 

Ὲ תּ ⌠ 1ҩ ῤҍḠץ ȁ תּ ҙ

Ҋץ̂ ľ ҙ Ŀ̃ ҈ Ҋץ̂ ľ Ŀ Ȃ̃ 

2ȁּת ᶏ   

Ὲ ᴆҬ תּ ⅞ᶏ תּ Ȃ₮

Ҥ תּ ⅞ ̆Ὲ ֜ Ὲ

Ȃ 

ᴑҙ תּ̆ Ҍ ҹ ֜ ֟ ᶫ₮

֟ȁṢԇֲזȁ Ⱶ ̆Ҍ ԍץӯ ᴇ

├ҹҺ ҙⱵ Ὲ ȂῈ Ҍ תּ ȁ ῒז

תּ Ȃ 
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Ὲ Ḡּת ᶏ Ὲᾛ ̆ תּ қȁ

└ֲ ῏ ֲ ̆ ᾧ῏ ֲ≠ תּ

Ҍ ≠ Ȃ 

Ὲ ҩᴪ ῃ תּ ’Ȃּת

ᶏ תּ ҍ ѿ ⅞ 30% Ὲ̆

תּ ⅞̆ תּ ᶏ ’ Ғ Ҭ ѿ תּ

⅞ȁ ╠ ȁ № ץ⅞

⅞ Ȃ 

תּ ₮ Ҋץ Ὲ̆ ȁ

̆‗ , ѿ Ҭ

’ȁ₮ ץ תּ ⅞̂ ̃̔   

̂ѿּ̃ת ̕  

̂ԋּ̃ת ѿ ̕  

̂҈̃ ѿ תּ ⅞ ғּת ῀

⌠ ῏ ⅞ 50% ̕  

̂ תּ̃ ₮ ῒז Ȃ 

Ὲ תּץ ᾢ תּ῀ ̆ Ὲ Ԋᴪ

ȁ Ύᴪ ₮ΐ Ԋȁ ԊᴪȁḠ

Ḥ ӈⱵ ̆ תּ ⌠ Ҍ

6 ҩ Ȃ Ὲ ᴆҬ תּץ ᾢ ῀

ғ ᾢ ῀ ̆ 2ҩ֜ ῤ ֜ Ὲ Ȃ 

Ὲ ץ תּ ԍ ᾟ ꜚ ̆ᵖ Ҋץ ᴆ̔  

̂ѿ̃Ҍ תּ ̕  

̂ԋ̃Ҍ תּ ⅞ ̕  

̂҈̃ ᾟ ꜚ Ҍ תּ ‪ 50%̕   
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̂ ̃ ᾟ ꜚ Ҍ 6ҩ ̕  

̂ԓ̃ ╠ ԍ ᾟ ꜚ תּ ̂ ̃̕   

̂Έ̃Ḡ ȁ Ԋȁ Ԋᴪ₮ΐ Ȃ 

҉ Ԋ Ὲ Ԋᴪ ̆ 2 ҩ֜ ῤ ֜ Ὲ

Ȃ ּת ‪ ҉ץ10% תּ ᾟ ꜚ ̆

қ ᴪ ̆ ᶫ ‗ Ȃ  

ᾟ ꜚ ⌠ ӊ╠ Ὲ̆ № תּ Ғ ̆

ῃ 2ҩ֜ ῤ ֜ Ὲ Ȃ 

3ȁּת  

Ὲ Ԋᴪȁ қ ᴪ תּ ȂῈ

תּ ↕҉ ԍҺ ҙⱵȂ  

Ὲ תּ ̆ ֜ Ԋᴪ 2ҩ֜ ῤ ֜

Ὲ Ҋῤץ ̔  

̂ѿ̃ ’ ΐᵣ ̕  

̂ԋ̃ ’ȁ № ̕  

̂҈̃ ⅞̕  

̂ ̃ ῏ ̂ ̃̕   

̂ԓ̃ Ԋȁ ԊᴪȁḠ תּ ̕  

̂Έ̃ תּ ֜ қ ᴪ ̕ 

̂҂̃ ֜ ῒזῤ Ȃ  

῏ ֜ ȁ ӯ ֟ȁ ̆ ῏ ↕

Ȃ  

Ὲ תּ ԍ қ └ֲ ֟̂ ̃ ̆
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Ḡ ᾧ ҙ Ԉ ⁞ ῏ ֜ ȂῈ ҍ

қ └ֲ ֜ ȁ̓͂ ֜ ᴇ ᴇᶭ ȁ̓͂ ֜

Ὲ ץ ῏ ‗ Ȃ  

Ὲ תּ תּ̂ Ὲ ֟ Ҭ

ῃ ̃̆ ֜ Ԋᴪ 2ҩ֜ ῤ

֜ Ὲ Ҋῤץ ̔  

̂ѿ̃ תּ ΐᵣ ̕  

̂ԋ̃ ᶏ תּ ̕  

̂҈̃ ̕  

̂ ̃ ῀ ’ȁ № ̂ ̃̕   

̂ԓ̃ ᴇᶭ ῏ ̕  

̂Έ̃ Ԋȁ ԊᴪȁḠ תּ ̕  

̂҂̃ תּ ֜ қ ᴪ ̕  

̂ῇ̃ ֜ ῒזῤ ȂῈ ᾟ№῏ ᴇ ᶏ ’ȁ

῀ ֟ ’ ῀ ֟ ’Ȃ 

ҩּת ̆Ὲ ᵩּת ̂ ≠ ῀̃ ԍῒ

תּז ̆ Ԋᴪ ȁḠ ᶏ

Ȃ ᵩּת ̂ ≠ ῀̃ᵞԍ 50҆ ᵞԍ תּ

1% ̆ ץ ᾧ ╠ ̆ῒᶏ ’ Ҭ ȂῈ

ᵩּת ̂ ≠ ῀̃ ԍ תּ ̂ ᾟ ꜚ ̃ ̆

ӈⱵȂ 

תּ ῃ ̆ ᵩּת ̂ ≠ ῀̃ תּ ‪ 10%

҉ץ ̆Ὲ ᶏ ᵩ Ҋץ ᴆ̔  

̂ѿ̃ Ԋȁ Ԋᴪ ̕ 
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̂ԋ̃Ḡ ̕  

̂҈̃ Ԋᴪȁ қ ᴪ Ȃ  

ᵩּת ̂ ≠ ῀̃γ ԍּת ‪ 10% ̆ Ԋᴪ

ȁḠ ᶏ Ȃ ᵩּת ̂ ≠

῀̃ᵞԍ 300҆ ᵞԍּת ‪ 1% ̆ ץ ᾧ ╠ ̆ῒᶏ

’ Ҭ Ȃ 

4ȁּת ҍ   

Ὲ ῤ תּ ҍᶏ ’ ѿ ̆

ᴪ Ȃ 

ᴪ ҹῈ תּ ȁ ῤ

╠ ֜ ̆ Ԋᴪ Ȃ Ԋᴪ

⌠ ᴪ 2ҩ֜ ῤ ֜ Ὲ ȂῈ ῤ

תּ ȁ

Ȃ 

Ὲ תּ ̆ Ԋᴪ תּ ҍᶏ

’₮ΐҒ ̆ Ύᴪ תּ ҍᶏ ’₮ΐ Ȃ 

Ύᴪ Ԋᴪ Ғ ↕ ῏ └

ץ ԅ תּ ȁᶏ ’ Ḡ ̆ ₮

Ȃ 

Ὲ ץ ├ᵬҹ ט ӯ ֟ תּ ԍ

֟ ̆ ῏ ֟ ҈ Ҭ ֟

’ ῏ ’Ȃ 

֟ ’ ֟ ᴇṿ ’ȁ ֟ ’ȁ

’ȁ ⌠ ≠ ̂ ̃ ῤ Ȃ ῏ ԍ╠

Ὲ̆ ץ Ҭ ’̆

Ȃ 
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Ԋ ῏ תּ ᶏ ’ҍῈ Ḥ ’

Ȃ ԋ№ӊѿ҉ץ Ԋ ̆ Ԋ ץ Ύᴪ תּ

ᶏ ’₮ΐ ȂῈ ԇץ ̆ Ȃ 

Ḡ ҍῈ Ḡ Ҭ Ḡ̆ ҩ Ὲ תּ

ҍᶏ ’ ѿ ȂḠ Ҭ Ὲ תּ

̆ ֜ Ȃ 

Ѓ҈Є ︠  

֜ Ҭ תּ̆ ץ ᴍ ӯ ֟ҹ╠ ᴆ̆

תּ ҍ Ҍ ᴍ ӯ ֟ ̕ תּ

‰ ᵖҌ ץ ט ֜ ῃ ↕̆Ҍ №

Ὲ ץ Ȃ 

תּ Ҍ 4,200҆ᾝ̆ תּ

‰ ᵖҌ ץ ט ֜ ̆҉ Ὲ ȁ

₮ ⅞̆ ῀ȁ ȁ ṽ├ ṽⱵ

̆ ‗ Ȃ 

Ѓ῍Є ᵆ Ҳ ︠ ῇ

 

֜ ᵀ ̆ תּ ̆

Ҭ תּ ῀ Ȃ 

ЃӢЄ︠ ῇ ҟ  

≠ תּ ῀ Ὲ ̆ Ὲ ҙ ѿ ᵬ

̆҉ Ὲ ҍ֜ ȇ ≠ ễ ȈҬᵬ₮ Ҋ ̔ 

ľ╠ ≠ ῤ ‪≠ ╧ ֜ תּ

Ὲ ‪≠ ֟ ̆ ‪≠ ̆ ֜ תּ
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Ὲ ‪≠ ֟ ̆ ╠ץ ‪≠ ҹ Ȃΐᵣ

Ҋ̔ 

֜ תּ Ὲ ‪≠ ֟ = תּ

ԍ Ὲ × ≠ ×̂1- Ὲ

תּ×̃ ᶏ /365Ȃ҉ ≠ Ҭ ֲ Ὲ

ҙ ѿ ֲ ‰≠ תּ̕ ᶏ

ῤ №≢ ȂĿ 

҉ ᶏ ╧ ԍ Ὲ ᶏ תּ

Ⱶ ₮ ֜ ҙ Ȃ 

҉ ̆֜ ҙ ҬҌ תּ ῀ Ȃ

תּ ⱳ̆ Ὲ ҉ Ὲ ט ᶏ

̆╧ Ⱶ ₮ ֜ ҙ Ȃ
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֒   ֢ ᵆ ‟ 

҅ɻ ֥ ᵆ ‟ 

Ѓ҅Є ᵆ  

֟ ᵀ ᾝ ֟ ᵀ Ὲ ӯ ֟ ԅ ᵀ̆

ᾝ ᵀ₮ΐ ᾝ [2019]041 ȇ ֟ ᵀ Ȉ̆ ᵀ№≢

֟ ң Ӝ₇ 100% ԅ ᵀ̆ ᵀ ‰ ҹ

2018 12 31 Ȃ 

֟ ᵀ̆ ᵀ ‰ ̆Ӝ₇ ֟ ᵀṿҹ

5,545.32̓ ᾝ̆ ᵀ ṿ ҹ 1,327.08̓ ᾝ̆ ṿ ҹ 31.46%̕ ṽ ᵀ

ṿҹ 1,932.40̓ ᾝ̆ ᵀ ṿ ҹ 0.00҆ᾝ̆ ṿ ҹ 0%̕ қῃ

ᵀṿҹ 3,612.92̓ ᾝ̆ ᵀ ṿ ҹ 1,327.08̓ ᾝ̆ ṿ ҹ 58.06%Ȃ 

ᵀ̆ ᵀ ‰ ̆Ӝ₇ қῃ ṿҹ

2,285.84̓ ᾝ̆ ᵀṿҹ 9,079.81̓ ᾝ̆ ᵀ ṿ ҹ 6,793.97̓ ᾝ̆ ṿ

ҹ 297.22%Ȃ 

ᵀ ҹῃ ғ ℗ ᵀ ᵀ ̆

ᵀ ᵬҹ ᵀ ᵀ Ȃ 

ЃԑЄ ᵆ  

1ȁ ᵀ  ׃

ᴑҙᴇṿ ᵀ Һ ȁ ֟ ҈ Ȃ 

̂1̃  

ᴑҙᴇṿ ᵀҬ ̆ ᵀ ᴇ

ṿ ᵀ Ȃ ΐᵣ ≠ ̕ ≠

≠ ץ ᵀ ᴇṿ ΐᵣ ̆ ԍ ӎ
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└ қ № ᴇṿ ᵀ̕ ‪

ץ ᵀ ᴇṿ ΐᵣ ̆ ᴑҙ

ң Ȃ 

̂2̃  

ᴑҙᴇṿ ᵀҬ ̆ ᵀ ҍ ҉ Ὲ ֜

ᶛ ̆ ᵀ ᴇṿ ᵀ Ȃ ң ΐᵣ ҉

Ὲ ֜ ᶛ Ȃ 

̂3̃ ֟  

ᴑҙᴇṿ ᵀҬ ҹ ֟ ̆ ץ ᵀ ᵝ ᵀ ‰

֟ ṽ ҹ ̆ ᵀ ῤ ≢ ֟ȁ ṽᴇṿ̆ ᵀ

ᴇṿ ᵀ Ȃ 

2ȁ ᵀ  

Ӝ₇ ҹ ҉ Ὲ ̆ Ὲ ҉ ᴑҙ

Ⱶ ̆ ᵀҌ Ȃ 

Ӝ₇ Һ ҙ ȁ ȁ Ⱶ ȁ ῒז Ȃ

҉ ∞ ̆ ҹ ᵀ ᶫ Ȃ

ᵀ ҉ Ⱶ҉ Ȃ 

Ӝ₇ ֟ ץ ῒץ ᶏ ҹ ̆T ῒ

ᶏ ̆ ᵀ ѿ ӈ҉ ̕ סּ ῏

҉̆ ῒ ᵣ ṿ ȁⱳ ṿ ṿ ̆ ᵀ ῒ Ȃ

ᵀ ҉ Ⱶ҉ ֟ Ȃ 

҉̆ ᵀ ᵀ ȁ ᵀ ȁᴇṿ ȁ ᶫ ῏

סּ ҍῒז ץ Ӝ₇ ΐᵣ ’ ῏ ᴆ̆ ᵀ

№ ∞ ̆ ᵀ ֟ ᵀȂ 

ЃҎЄ ᵆẐ  
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1ȁ╠ ᴆẊ  

̂1̃ Ὲ ֜ Ẋ  

Ὲ ֜ Ẋ Ẋ ᵀ ԍ֜ Ҭ̆ ᵀ ᵀ ֜

ᴆ Ὲ ↕ ᵀᴇȂ 

̂2̃ Ὲ Ẋ  

Ὲ Ẋ Ẋ ᵀ ԍᾟ№ Ԉҍ ̂ ȁῃ

̃ӊҬ̆ Ҭ̆ ֜ ᵝ ̆

Ḥ ⱬȁ ᴪ ֜̕ ֜ ҹ

ȁ └ Ҍ └ ᴆҊ Ḃԍ֜ץ̆ ֜

ӊⱳ ȁ ῒ֜ ᴇ ᵬ₮ ∞ Ȃ ᾟ№ Ԉ ᴆҊ̆֜

ӊ֜ ᴇṿ └ └ ‗ ̆ ҩ≢֜ ᴇ ‗

Ȃ 

̂3̃ Ẋ  

Ẋ Ẋ ᵀ ᵝ̂ ᵀ ῒ ֟̃ ῒ ╠

ȁ ȁ ȁ Ҍ Ȃ Ẋ Ҍֽ ԅ ᵀ

̆ ԅ ᵀ ҳ ᴆ Ȃ 

2ȁѿ ᴆẊ  

̂1̃Ẋ ̂ ᵀ ᵝ ҙⱵ ̃ ῏

ȁ ҙ ȁ֟ҙ ȁ ᵀ ‰ ̕ ֜

֜ ȁ ᴪ Ȃ 

̂2̃Ẋ ᵀ ᵝ ҙⱵ ץ

῏≠ ȁ ȁ ‰ ȁ Ҍ Ȃ 

̂3̃Ẋ ῒֲזⱬҌ Ҍ ᵀ ᵝ

Ҍ≠ Ȃ 

3ȁ ᴆẊ  
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̂1̃Ẋ ᵀ ᵝ ̂ ̃ ҉̆ῒ

ҙⱵ ̂ ȁ̃ ҍ ╠ Ḡ ѿ ̆ғῒҙⱵ

ҍל ҙԍ ᵀ ‰ ל Ḡ ѿ Ȃ 

̂2̃Ẋ ᵀ ᵝ ̆ғῒ ⱬ ῒ Ⱶ

ῒ Ȃ 

̂3̃Ẋ ֲ ᵀ ᵝ ᶫ ̂ ȁ Ⱶ ȁ

ȁ ̃ ȁ‰ ȁ ̆ ῏ Ԋ ᾟ№Ȃ 

̂4̃Ẋ ᵀ ᵝ ῃ ῏ Ȃ 

̂5̃Ẋ ᵀ ‰ ᵀ ᵝ ῀ҹ ῀̆ ₮ҹ

₮Ȃ 

̂6̃Ẋ ҈ Ὲ ҍ ᴪ

ᴆ ̆ ԍ Ȃ 

4ȁ҉ ᵀẊ ᵀ  

ᵀẊ ᴆ ֓Ҍ ᵀ ᵝ ῀ȁ ȁ

ӂ ῒ ֟ ץ ҉̆ ᵀẊ ԅ ᵀ ֟

ᶏ ᴆȁ ᴆ ̆ ᵀṿ Ȃ ֟ ᵀ ̆ ֟

ᵀҒҙֲ ֓Ẋ ᴆ ᵀ ‰ ғ ̕

̆ ֟ ᵀ ῒ ֟ ᵀҒҙֲ Ҍ ԍ҉ Ẋ ᴆ

₮Ҍ ᵀ ᴋȂ ҉

ᵀẊ Ҍ ῃ ̆ ᵀ Ȃ 

Ѓ Є ֥ ᵆ ‟ 

1ȁ ꜚ ֟ ᵀ  

̂1̃  

ҹ ῒ̆ ᵩ ҹ 1,046.00ᾝ̆
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ᵩ ҹ 5,608,616.25ᾝȂ 

҈ Ӝ₇ Ὲ ᴇṿ 1,046.00ᾝ̆ ᵀֲ ᴪ

Ⱶֲ ̆ ṕ ₮ ᵀ ‰ ᴇ

ṿȂ ̆ ᵀᴇṿҹ 1,046.00ᾝȂ 

ṿҹ 5,608,616.25ᾝ̆ ᵀֲ № ԅ 2018 12 31

ҍ ̆ᵩ ̆ ῒ ᵩ ԅ₱ ̆

Ԋ Ȃ ᵀ ץ̆ ṿᵀ ῒ ᵀṿ̆ ᵀ ҹ

5,608,616.25ᾝȂ    

҉ץ ᵀ ᵀṿҹ 5,609,662.25ᾝȂ  

̂2̃  

ᴇṿҹ 195,443.91ᾝ Һ̆ ҹ ȁ ҉

ῒ̆Ҭ̔ ᵩ 206,119.80ᾝ̆ ‰ 10,675.89ᾝ̆ ‪ 195,443.91

ᾝȂ ҉̆ ᵀֲ ȁ

ԅ№ Ȃ 

ῒҬ̆ 1 ῤץ ҹ 198,721.80ᾝ̆ ῃ ᶛҹ

96.41%̆ ‰ 9,936.09ᾝ̕ 1-2 ҹ 7,398.00ᾝ̆ ῃ

ᶛҹ 3.59%̆ ‰ 739.80ᾝȂ 

ᵀ ̆ № ҙⱵῤ ץ̆ ᵩ

ᵬҹ ᵀṿ̕ ᶛ № ̆ῒҬ̔

1 ῤ̂ץ 1 ̃ ᶛҹ 5.00%̆ 1-2 ᶛҹ 10.00%̆ 2-3

ᶛҹ 30.00%̆ 3-4 ᶛҹ 50.00%̆ 4-5 ᶛҹ 80.00%̆ 5 ҉ץ

ᶛҹ 100.00%Ȃ ̆҉ץ ᵀṿ 10,675.89ᾝ̂

ᵀ ̃̆ ‰ ᵀҹ ṿȂ  

҉ ᵀ ᵀṿҹ 195,443.91ᾝȂ 

̂3̃ ט   
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ט ᴇṿҹ 150,176.02ᾝ̆ ᵀֲ ҉ ט

ԅ№ ̆ № ҙⱵῤ ̆

ҙⱵ ̆ ט ̆ ץױ ṿᵬҹ ᵀṿȂ   

ט ҉ ᵀ ᵀṿҹ 150,176.02ᾝȂ  

̂4̃ ῒז     

ῒז ᴇṿ 93,084.05ᾝ̆Һ ҹ ȁ ȂῒҬ̔ ᵩ

113,249.00ᾝ̆ ‰ 20,164.95ᾝ̆ ‪ 93,084.05ᾝȂ ҍ

ᵌ ᵀ̆ ҉̆ ᵀֲ ῒז

ȁ ԅ№ Ȃ 

ῒҬ̆ 1 ῤץ ῒז ҹ 51,419.00ᾝ̆ ῃ ᶛҹ

45.40%̆ ‰ 2,570.95ᾝ̕ 1-2 ῒז ҹ 5,000.00ᾝ̆ ῃ

ᶛҹ 4.42%̆ ‰ 500.00ᾝ̕ 2-3 ῒז ҹ 56,740.00

ᾝ̆ ῃ ᶛҹ 50.10%̆ ‰ 17,022.00ᾝ̕ 3-4 ῒז

ҹ 90.00̆ ῃ ᶛҹ 0.08%̆ ‰ 72.00ᾝȂ 

ᵀ ̆ № ῒז ҙⱵῤ ץ̆ ᵩ

ᵬҹ ᵀṿ̕ ᶛ № ῒ̆Ҭ̔

1 ῤ̂ץ 1 ̃ ᶛҹ 5.00%̆ 1-2 ᶛҹ 10.00%̆ 2-3

ᶛҹ 30.00%̆ 3-4 ᶛҹ 50.00%̆ 4-5 ᶛҹ 80.00%̆ 5 ҉ץ

ᶛҹ 100.00%Ȃ Ҍ ̆ ᵀṿ 19,770.95

ᾝ̂ ῒז ᵀ ̃̆ ‰ ᵀҹ ṿȂ 

ῒז ҉ ᵀ ᵀṿҹ 93,478.05ᾝȂ 

̂5̃   

ṿҹ 92,173.72ᾝ̆ ⁞ṿ‰ ̆ ‪ṿ 92,173.72ᾝȂҺ

ҹ Ȃ 

ᵀֲ ᴪ ҉ ᵀ ᵬ ԅ ῏ ȁ
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ᴪ ₡ ̆ ῒ ԅ Ȃ Ҭ̆ ᵀֲ ԅ

Ữד ’̆ԅ Ḡ ȁῤ └└ ̆ ԅ ≢ ̆

ῒ ȁ ’Ȃ  

ᵀ ṿҹ 50,573.72ᾝ̆ҹ ◐

̕№≢ ԍ ҩ ῤ̆ ҹ ̆ №ҹ ̆

֜ ᴇ Ҍ Ȃ ᵀץᴑҙ ҹ ̆

Ҍ ᴇ̆ ᵀ ‰ ᵀᴇṿҹ 47,744.60ᾝ̆

Ԏ 2,829.12ᾝȂ ҉ ̆ ᵀᴇṿ 47,744.60ᾝȂ   

ᵀ ṿҹ 41,600.00ᾝ̆ ᵀֲ סּ ̆ᴑҙ

ᶫῒ ̆ ΐᵣ ̆ ᵀẠ Ԏ Ȃ

ᵀṿҹ 0ᾝȂ 

҉ ̆ ᵀṿ ҹ 47,744.60ᾝȂ  

̂6̃ ῒז ꜚ ֟ 

ῒז ꜚ ֟ ᴇṿҹ 114,038.27ᾝ ҹ̆ ֜ ȁ ṿ

↓ № ̆ ᵀֲ ῏ ҉ ԅ№

̆ ץױ ṿᵬҹ ᵀṿȂ   

ῒז ꜚ ֟ ҉ ᵀ ᵀṿҹ 114,038.27ᾝȂ 

2ȁ ꜚ ֟ ᵀ  

̂1̃ ֟ð   

ŵ ᵀ ’ 

֟ð ȁ ῒז ꜛ ̆

ṿ 40,081,113.08ᾝ̆ ‪ṿ 32,272,383.93ᾝȂ 

Aȁ ̔ ᵀ ṿҹ 6,041,201.26ᾝ̆ ‪ṿҹ

5,438,783.24ᾝ Ὲ̆ ῍ 2 ̆ ⱵҬ ̆

2,680.63φ Ȃ ᵀ ԍ 2015 2016 ̆
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ῒҬ ⱵҬ ҹ ȁ ҹ ̆ ᵝԍӜ₇ ῤ̆

ᶏ ̆ Ȃ 

Bȁ ̔ ṿ 34,039,911.82ᾝ̆ ‪ṿ 26,833,600.69ᾝ̆Ӝ₇

῍ 33 / ̆Һ ҹ ȁ ȁ

ȁ ᾣ ȁ ҙ ץ ᵞ

ȁ Ḥ ȁ ȁ ȁ ȁ ȁ ȁ

̆Қ ȁ ꜚ ȁҚ ȁ ȁ Ҁ ӏ

Ȃ 

ᵀ ҹ 2015 6 ץ ῀ᶏ ̆Һ ҹ ȁ

ȁ ȁ ȁ ̆ ᵝԍӜ₇ ῤ̆

Ả ̆ № ץ ᶏ ̆ Ȃ 

ᵀ ᵝ ᵀ ӥȂ 

Ⱳ ̆ № ֟ ₮

ᵀ ᵝ ᴋȂ ᵀ ץ ᵀ ᵝ ҹ‰̆

Ғҙ ҍ ᵀ ̆ Ғҙ

ᵀ Ȃ 

ᵀ ז ≠Ȃ 

ᵀ ҹ ̆ ᵀ ᵝҍ

ᴪ ԅ ̆ ԍ Ȃ 

ΐᵣ ᵀ ץ ᵀ ᵝ ᶫ ᵀ ҹ‰Ȃ 

Ŷ ᵀᶭ  

AȁȇҬ ֲ ῍ ֟ Ȉ̕  

Bȁȇ ֟ᵀᴇ Ȉ̕  

Cȁȇ ֟ ᵀ ҙ‰↕ððҌꜚ֟Ȉ̕  
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Dȁ ȁ ̂ ̃ ̕ 

Eȁ ȁ ᴇḤ ̕ 

Fȁȇ ҍ ῏ Ⱶ Ȉ ȁ

ᴇ [2007]670 ̕ 

Gȁ ῏ԍ ȇ ף Ⱶ Ⱳ Ȉ̂ ᴇ

[2002]1980 ᴆ̃̕  

Hȁ ȁ ῏ԍ ȇ סּ Ȉ̂

ᴇ [2002]10 ̃̕  

Iȁ ҙ₮ ₮ ȇ ֟ ᵀ ҍ ΎȈ̂ 2011 ̃̕  

Jȁȇ Ȉ̕  

Kȁ ‰ ȇ2018 4

ᴇ Ȉ̕  

Lȁ ᵀֲ ֟ ῏ ̕ 

MȁῒזȂ 

ŷ ᵀ  

֟ѿ ֟ ᵀ ᵀȂ 

Aȁ ֟ ᵀ ᵀ ȁ ȁẊ ȁ

Ȃ ᴆ ᵀᴇ ̆ ץ ҹҺ ᵀᴇ ̕

֟ ᵀᴇ̆ ᵬҹῒҬ ѿ ᵀᴇ Ȃ ᶭ

ᶭ Ҍᾟ№ Ҍ ȁ ȁẊ ᵀᴇ ’Ҋ̆

ᵬҹҺ ᵀᴇ Ȃ 

Bȁ ᵀ ҹ Ⱶ ̆ῒ ԋ ֜

ᶛ ̆ ֜ ᶛ̆Ҍ ᵀ̕ 

Cȁ ᵀ ᵝ ֟ ֟̂ ȁ ̃ ῒ
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̆ Ҍ ‰ № ₮ ᵀ

׆̆ ץ ῒ ῀ȁ ȁ ȁ≠ ̆ Ҍ

ᵀȂ 

Dȁ ᵀ ֟ ῀ᶏ ̆ Ῥ ̆Ҍ

Ẋ ᵀȂ 

Eȁ ᵀ ȁ ᵀ ᵝ ᶫ ᵀ

ȁ ΐᵣ ’∞ ̆ ᵀ ᵀ

ᵀȂ 

ᵀ ᵀῈ ҹ̔ 

ᵀ‪ṿ̗ ᵀ ṿ×  

ᵀ ṿ̗ ᴇ̅╠ ῒז ̅ ̅ ≠  

Ÿ ᵀ  

ᵝ̔ᾝ 

 

ᴇṿ ᵀᴇṿ ṿ  

ṿ ‪ṿ ṿ ‪ṿ ṿ ‪ṿ 

 
40,081,113.08 32,272,383.93 52,344,053.85 45,188,463.85 12,262,940.77 12,916,079.92 

ῒҬ̔

 
6,041,201.26 5,438,783.24 7,740,800.00 6,966,720.00 1,699,598.74 1,527,936.76 

ꜛ  
34,039,911.82 26,833,600.69 44,603,253.85 38,221,743.85 10,563,342.03 11,388,143.16 

ṿҺ № ѿ̔ ᵀ ‰ ֲ

ᴇ̆ ѿ ᵀ ᵝ ᵞԍ ᵀᶏ ᶏ

Ȃ 

̂2̃ ֟--  

ŵ ᵀ ’ 

ᵀ ῍ 166ᵩ / ̂ῒҬ 53 ȁ 12 ȁ
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101 / Ȃ̃ ṿ 3,758,891.95ᾝ̆ ‪ṿ ҹ

2,343,554.46ᾝ̕ ⁞ṿ‰ Ȃ ᵀ ֟ № ԍ Ὲ Ӝ₇

ץ ȁ ⱵҬ ȁ ץ Ả ῤȂ 

ᵀ ȁ ȁ Һ ̔ 

Aȁ ᵀ ῍ 53 / ̆ ṿҹ 1,861,446.68ᾝ̆ ‪ṿҹ

1,073,747.28ᾝ̕ ԍ 2015 ץ ̆ ῤ ȁᾙ ȁᾙ

ȁ ӏ ↓ ȁ ӏ ȁ ӏ ̆

₇₤ ῤ ̆ ȁ ȁ ꜚᵈ ȁ ᾣ ȁ

ȁ ȁ ȁ ȁ ȁ ȂҺ

ԍ ȁ ῤ ץ Ả Ȃ ᵀ ҹ └̆

ҙ Ғֲ ḱ ̆ ᶏ ̆ Ȃ 

Bȁ ᵀ ῍ 12 ̆ ṿҹ 1,133,782.32ᾝ̆ ‪ṿҹ 851,426.09

ᾝ̕ ԍ 2014 ӊ ̆ ≠ֲ ҹ ҈ Ӝ₇ Ὲ ̆

№≢ ᵀ ᵝ ᶏ Ȃ ᶏ ̆ Ȃ 

Cȁ ᵀ ῍ 101 ̆ ṿ 763,662.95ᾝ̆ ‪ṿ 418,381.09

ᾝ̆Һ ҹ ȁ ȁ ȁ ȁ ⱵҬ ѿᵣ ȁⱲῈ ΐȁ

̕№≢ ԍῈ ῤ ⱲῈ ̆ᶏ ̆

Ȃ 

Ŷ ᴇᶭ  

Aȁ ҙ₮ ȇ ֟ ᵀ ҍ ΎȈ2011 ̕ 

Bȁ ᵀ ᵝ ᶫ ᴇ ̕ 

Cȁ ᵀ ᵝ ᶫ Һ ȁ ᴆ ̕ 

Dȁ ᵀֲ ῏ ֟ ᴇᶭ ̕ 

Eȁȇ ‰Ȉ ῏ ᾟ ̕ 

Fȁ ᵀֲ סּ ȁ ̕ 
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GȁῒזȂ 

ŷ ᵀ  

ᾢ Ӝ₇ ֟ ̆ ȁ ᵀ

̆ Ғҙֲ סּ ̆ ȁ֟ ȁ ȁ

ᶏ ’ ̆ ῏ ̆ ֟ ̆∆

̆ ῏ᴇ ̆ ᵀ ̆ ҉ ₮ ᵀ

ṿ ᵀ‪ṿȂ 

Ÿ ᵀ  

ᵀ ᵝ ᵀ ԋ ֜ Ҍ ғ̆ ҹ

└̆ ץ ⌠ ֜ ᶛ̆ Ҍ ᵀ̕ ᵀ

ᵝҌ ῒ ̆ ᶫ

̆ ῒ ̆ Ҍ

ᵀȂ 

ᵀ ȁ ᵀ ᵝ ᶫ ᵀ ΐᵣ ’̆

֟ ᵀ̆ῒ ᵀ Ὲ ҹ̔ 

ᵀ‪ṿ̗ ᵀ ṿ×  

ῒҬ̔ ᵀ ṿ̗ ᴇ̅ ̅ ̅ ̅ῒז  

ᵀ ᶏ ȁ ᶏ ᵀ Ȃ 

Ź ֟ ᵀ   

ᵝ̔ᾝ 

 

ᴇṿ ᵀᴇṿ ṿ  

ṿ ‪ṿ ṿ ‪ṿ ṿ ‪ṿ 

 

3,758,891.9

5 

2,343,554.4

6 

3,280,400.0

0 

2,463,180.0

0 

-478,491.9

5 
119,625.54 

 
1,861,446.6

8 

1,073,747.2

8 

1,713,200.0

0 

1,354,740.0

0 

-148,246.6

8 

280,992.7

2 
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ᴇṿ ᵀᴇṿ ṿ  

ṿ ‪ṿ ṿ ‪ṿ ṿ ‪ṿ 

 
1,133,782.3

2 
851,426.09 979,300.00 738,430.00 

-154,482.3

2 

-112,996.0

9 

 763,662.95 418,381.09 587,900.00 370,010.00 
-175,762.9

5 
-48,371.09 

֟ ⁞ṿҺ № ̔ ᵀ ᵀ‪ṿ ṿҺ ᵀ ᵝ

ԍῒ ᶏ ̕ ᵀ‪ṿ⁞ṿ Һ

ᴇҊ Ȃ 

̂3̃  

ŵ ᵀ ’ 

ᵀ ᵝ ῍ 1 ҹ̆Ả ԍ̆ 2018 10

̆ ᴇṿҹ 272,727.27ᾝ̆ ᵀ ‰ ῀ᶏ Ȃ 

Ŷ ᵀ  

Ӝ₇ ҹ ľ҈ Ӝ₇ Ả Ŀ ̆

41֡̆ ⅞ 23000 ̆ Ả ᵝ 456ҩ̆

ᴇ 861,576.65ᾝ̆ ᴇṿ 272,727.27ᾝҹ ᵀ ᵝ ט Ȃ

ԍ 2018 10 ̆ 2019 ∆ ̆ ‰ ̆ ῒ

̆ ץ̆ ᴇṿᵬҹ ᵀṿȂ 

ŷ ᵀ  

סּ ’ ⌠ ῏ ץ ῒ

̆ ̆╧ ῒҬҌ ₮ ᵩṿᵬҹ ᵀṿȂ 

҉ ῒ ᵀṿҹ 272,727.27ᾝȂ 

̂4̃ ֟ 

ŵ ᵀ ’ 

ᵀ ֟ҹ ᶏ ȁ ץ ᴆ ̆ ⱵⱲῈ ᴆȁ

file:///F:/Tencent/省客母公司成本法明细表1120.xlsb%23车辆!A1
file:///F:/Tencent/省客母公司成本法明细表1120.xlsb%23电子设备!A1
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ᴆȁ Ғ ᴆȁ҈ Ӝ₇ ̂ԓ ᶏ ȁ̃ VI ץ Ӝ₇

̆̓̀ 8 ̆ ῀ ᴇṿҹ 448,611.00ᾝ̆ ‰ ᴇṿҹ 124,203.53

ᾝ̆ΐᵣ ȇ ֟ðῒז ֟ ᵀ ȈȂ҉ ᴆ

ᶏ ̆ ҹ ᵀ ᵝ ̆ № ȁҒҙⱳ ᴆ Ғ

ֲ Ȃ 

Ŷ ᵀ  

ԍ ᴆᶏ ̆ Һױ ᵀ̔ 

Aȁ ᵀֲ ԅ ᵀ ᵝ ᴆᶏ ῏ ̆ ᴆᶏ

῀ ȁ ̕ 

Bȁ ҉ ᴇ ᴇ ̆ ᴆᶏ ԍ ᵀ ‰

֜ᴇ ץ ᵬҹ ᴆᶏ ̕ 

Cȁ№ ᴆᶏ ’̆ ᴆᶏ ̕ 

Dȁץ ᴇ ᴆᶏ ҍ ᴆ ȁ ӊ ᵬҹ

ᴆ ᵀṿȂ 

ԍ ᶏ ȁ VI ץ Ύ ̆ῒ ᴇṿ ̆Һ

ῒ ȁ₡ ̆ ᵀȂ 

ŷ ᵀ ᶛ 

ᶛ 1̔ Ⱶ ᴆ̂ ֟ðῒז ֟ ᵀ 1#̃  

ᴆҹ Ⱶ ᴆ̂ Ғҙ ̃̆ ῀ ᴇṿҹ 7,580.00ᾝ̆ ᴇṿ

ҹ 2,021.33ᾝȂ ᵀֲ ᴇԅ ⌠̆ ᴆ ᴇҹ 8,448.00ᾝȂ

῏ ṿ ᴑҙ ̆ ӯ ᴆ ṿ

̆ ῒҌץ ᴇᵬҹ ᴆ ׆̕ ᵀ ᵝԅ ⌠̆ ᴆ

ҹ ꜚ ̆ ט Ȃ  

Ⱶ ᴆ ᵀṿ=8,448.00/1.16= 7,282.76̂ᾝ̃ 
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Ÿ ֟ ᵀ  

҉ ᵀ ̆ ֟ðῒז ֟ ᵀᴇṿ ҹ 403,316.04

ᾝȂ 

֟ ṿҺ № ̔Ӝ₇ ֟ ṿ ԅ Ȃ 

̂5̃  

҈ Ӝ₇ Ὲ ṿ 907,235.43ᾝ̆

ῤ ҹ ễ ᵩ Ȃ ᵣ

̆ ṿ ῒ ᵩ Ȃ   

ᵀֲ ԅ ԅ ȁ ễ ט ’̆ ԅ ῏

Ⱶ₡ Ȃ ᵀֲ ᴪ ҉̆ ᵀ

ᵝ ᶫ ̆ ԅ ῏₡ ץ̆

ᵀȂ 

ᵀ̆ ᵀṿҹ 907,235.43ᾝȂ  

̂6̃ ֟ 

ᵀ ᵝ ֟ ᴇṿ 7,710.22ᾝ ҹ̆ ᵀ ᵝ

‰ Ȃ 

‰ ֟Һ ֟ ֟ ȁ

ᵀ ’ȁ Ὲ ’ ∞ ̆ ԍᶭ ֟ ᴇ

ṿҍῒ ̆ ᵀ ᴇṿҍῒ

ҍ ᵀ ̆ ῒ ᵀҹ

̆↕ ᵀҹ ̕ ԍ ֓ ᵬҹ ֟ ̂ ᴑҙ

Ԏ ̃̆ ץ ̆

≠ ↕̆ ᵀ ̆ ῤ

≠ ̆↕ ᵀҹ Ȃ 

֟ ҉ ᵀ ᵀṿҹ 7,710.22ᾝȂ 
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3ȁ ṽ ᵀ  

̂1̃ ט   

ט ṿҹ 1,853,674.02ᾝ, Һ ῤ ҹ Ⱶ

Ȃ ᵀֲ ᴪ ҉̆ ᴑҙ ᶫ ̆ ԅ

῏₡ ̆ ῒ ҉̆ ט ṿ ᵀȂ 

̆ ט ᵀṿҹ 1,853,674.02ᾝȂ 

̂2̃   

ṿҹ 74,034.33ᾝ̆Һ ҹ ҉ ᾟṿȁ ȁ

Ȃ ᵀֲ ᴪ ҉̆ ᴑҙ ᶫ

̆ ԅ ῏₡ ̆ ᴑҙṽⱵ ᵬ₮№ ∞

Ȃ ṽⱵ ᴑҙץ ֟ ễ ץ̆ ṿᵬ ᵀṿ

ҹ 74,034.33ᾝȂ 

̂3̃ ט  

ט ṿҹ 232,012.20ᾝ ҹ̆Ӝ₇ ט Ḡ̆ ᵀ

ֲ ᴪ ҉ ԅῒ ’Ȃ ̆ ט

ᵀṿҹ 232,012.20ᾝȂ 

̂4̃ ֜  

֜ ᴇṿ 1,198,904.81ᾝ̆Һ ҩֲ ȁᴑҙ Ȃ

ᴑҙ Ⱶֲ ῒ ῏ ֲ ̆ ῒ ᶫ ῏ ̆ ᴑ

ҙ ᶫ ̆ ̆ῒ ȁ ט ‰ ̆ ץ

ṿ ҹ ᵀṿ 1,198,904.81ᾝȂ  

̂5̃ ῒז ט  

ῒז ט ṿҹ 15,965,332.10ᾝ̆Һ ҹ Ⱶ ȁ ֜

֟ҙ Ὲ Ṣ ȁ ȁ Ȃ ᵀֲ ᴪ

҉̆ ᴑҙ ᶫ ̆ ԅ ῏₡ ̆ ᴑҙṽⱵ
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ᵬ₮№ ∞ Ȃ № ῒ̆ז ט ᵀṿҹ 15,965,332.10

ᾝȂ  

4ȁ ֟ ̂ ̃ ᵀ     

ᵝ̔҆ᾝ 

 
֟  ᴇṿ ᵀṿ ⁞ṿ ṿ  % 

1 ꜚ ֟ 625.46 621.05 -4.40 -0.70 

2 ꜚ ֟ 3,592.78 4,924.26 1,331.48 37.06 

3 ֟ 3,461.59 4,765.16 1,303.57 37.66 

4 ῒҬ̔  3,227.24 4,518.85 1,291.61 40.02 

5  234.36 246.32 11.96 5.10 

6  27.27 27.27 - - 

7 ֟ 12.42 40.33 27.91 224.72 

8  90.72 90.72 - - 

9 ֟ 0.77 0.77 - - 

10 ֟  4,218.24 5,545.32 1,327.08 31.46 

11 ꜚ ṽ 1,932.40 1,932.40 - - 

12 ꜚ ṽ - -   

13 ṽ  1,932.40 1,932.40 - - 

14 ‪ ֟̂  ̃ 2,285.84 3,612.92 1,327.08 58.06 

҉ ᵀ ̆ ᵀ Ὲ ̔ 

қῃ ᵀᴇṿ̗ ֟ ᵀṿ - ṽ ᵀṿ ̗

5,545.32 -  1,932.40̗ 3,612.92̂ ҆ᾝ̃  

ᵀ ᵝ қῃ ᴇṿ ֟ ̂ ̃ ᵀ ᵀṿҹ

3,612.92̓ ᾝ̆ ᵀ ṿ 1,327.08̓ ᾝ̆ ṿ 58.06%Ȃ  

Ѓ֒Є ᵆ ‟ 

1ȁ  
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ᵀ ᴑҙ ̆ ΐᵣ ᵀ ᵬ Ҭ̆

№ Ȃ ̔ ץ ҹ╠ ᵀ ᵝ №ҹ

ңҩ ̆ ᾢ ̂ѿ ҹԓ ̃

ᴑҙ ‪ Ῥ̕Ẋ Ḡ ѿ

̆ᵀ ᴑҙ ‪ Ȃ ̆ ᵀ ᵝ ᴑ

ҙ Ῥ̆ⱴ҉ ᵀ ֟ȁ ᵩ ֟

ᵀṿ ̆ ᵀ ᵝ ᵣ̂ ̃ᴇṿ̆ ҉⁞ ט ṽ

қῃ ᴇṿȂ 

ῒ ᵀ Ὲ Ҋ̔ 

қῃ ᴇṿ̗ᴑҙ ᵣᴇṿ̇ט ṽⱵᴇṿ 

ᴑҙ ᵣᴇṿ̗ ῤ ‪ ṿӊ ̅ ᵀ

֟ȁ ᵩ ֟ ᵀȁ ᴇṿ ᵀṿ Ȃ ̔ 

҉ Ҭ̔ 

P-ᴑҙ ᵣᴇṿ  ̕

r-  ̕

t-╠ ̆ ᵀ ᵀ ‰ 5 ̕ 

Ai-╠ i ᴑҙ ‪ ̕ 

At- t ᴑҙ ‪ ̕ 

i- ̂ ̃̕ 2018 12 31 ҹ t̗0̕2023 12 31 ҹ t

̗5.00̕  

B- ᵀ ֟̂ ṽ ȁ̃ ᵩ ֟̂ ṽ̃ ᵀṿ Ȃ 

B
)1()1(

1

1

+
+

+
+

= +

=

ä t

t
t

i
i

i

rr

A

r

A
P
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ᴑҙ ‪ ̗ ‪≠ ̅ ̅≠ ×̂ 1̇ ̃̇

₮̇‪ ⱴ  

2ȁ  

ץ ᵀ ᵝ ᴑ̔ҙ ╠ ̆

ᵀ ᵝ Ẋ ҹ ╠ ᶭ ҹ ׆̕

ᴑҙᴇṿ ᵀ № ̆ ᵀ ᵝ ̆ғҌ ᴆ̕

ᵀ ᵀ ᵝ ҹ Ȃ 

ᵀ ᵝ ȁ ȁל ҙ ’̆

ᵀẊ ᴑҙ ̆ ᵀ ᵝ №ҹץҊңҩ

̆ ѿ ҹ 2019 01 01 2023 12 31 ̆῍ 5 ̆ ҹ

ᵀ ᵝ ̕ ԋ ҹ 2024 01 01 ̆

̆ ᵀ ᵝ Ḡ 2023 ‪ Ȃ 

3ȁ  

ᵀҬ ῀ȁ ̆ ץ ᵀ ᵝ ҹ

̆ ᵀ ‰ ╠ № ҉̆

ҙ ᾟ̆№ ῒ

Ȃ 

̂1̃ ҙ ῀  

ᵀ ᵝ ҙ ῀Һ №ҹң ѿ̆ ῀̆

ԋ ῤ ԋ ῀Ȃ 

ŵ ῀̔ ῀ №ҹ Ҋ ȁ Ҋ ȁ

҉ ץ ῀ ̆ ῀ Һ 2018 №≢

ֲ ᴇ̆ ҙ

ῤ ֲ ֲ ̆№ ῀Ȃ 

Ŷ ῤ ԋ ῀̔Һ Қ ȁ ᾣ ȁ ȁ ȁ
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ꜚ ȁ ȁ ӏ Ȃԋ ῀Һ Ӟ

ῒ ֲ ᴇ ȂῒҬ ᴑ̆ҙ ῤ ԋ

ֲ №≢ ԅ ̆ ץ ₮῀ ԋ ̂ ԋ

ֲ / ῀ ֲ ̃̆ ῀ ֲ ₮ԋ ֲ

̆ 2018 ‪ ᴇ ᴇ̆ ԋ

῀Ȃ 

ŷῒז ῀̔Һ ҹ ῀̆ 2018

№ Ȃ 

№҉ץ ̆ ᵀ ᵝ ҙ ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

῀ 1,627.71 1,864.30 2,136.72 2,345.52 2,460.14 

ԋ ῀ 976.74 1,122.18 1,289.39 1,424.32 1,510.44 

ῒז ῀ 8.49 8.91 9.36 9.36 9.36 

ҙ ῀  2,612.94 2,995.39 3,435.47 3,779.19 3,979.93 

̂2̃ ҙ  

ᵀ ᵝ ҙ Һ ȁḠ ȁḠ ȁ ꞋⱵ ȁ

ҙ ḱ ȁԋ ȁ ȁԋ

ȁԋ ȁ ֟ ȁ ҙ ȁ

ȁḠ ȁ ⱲῈ Ȃ 

ԍ ȁḠ ȁḠ ȁ ꞋⱵ ̆Һ

̕ 

ҙ ḱȁ ҍ ῀ ֲ ῏ ̆ ᵀҺ ᶭ ῀

ֲ ҉ ̕ 

ԋ ȁ ҍԋ ̂ ȁ ֲ̃

῏ ̆ ᵀҺ ᶭ ԋ ֲ ҉ ̕ 
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ԋ ȁ ҍԋ / ῀

῏ ̆ ᵀҺ ᶭ /ԋ ῀̂ / ̃ ̕ 

ԍ ̆ ȁ ᵝֲ

Ȃ 

ᵀ ᵝҍ ₮ ̕ 

Ḡ Һ ҹῈᴧ ᴋ ̆ Ḡ ̕ 

ⱲῈ ̕ 

֜ ̆ ҈

Ὲ ҍ ֲ ȇ ֲ / Ⱶ

ӥȈ̆ ԍ 2014 10 20 ȇ ᾟ Ȉ̆ ᵀ ᵝ

̆ ҩ ט Ҍᵞԍ 10҆ᾝ Ȃ

̆ ҉Ῥ ῀ 2% ט

̆ ԍ ᵣ Ȃ ᴆ Ȃ 

ᵀ ᵝ ҙ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

ȁḠ ȁḠ ȁ

ꞋⱵ  
94.76 102.34 110.53 119.37 128.92 

ҙ ḱȁ  119.59 137.52 158.14 173.97 182.65 

ԋ - ȁ

 
41.55 47.78 54.95 60.44 63.46 

ԋ -  74.25 85.38 98.19 108.01 113.40 

ԋ -  52.63 60.07 68.55 78.23 89.28 

 250.36 250.36 250.36 250.36 250.36 

-  138.85 149.96 161.95 174.91 188.90 

- ҙ/  24.38 31.59 34.12 36.85 39.80 

 34.98 34.98 34.98 34.98 34.98 

Ḡ  8.50 8.50 8.50 8.50 8.50 
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/  2019  2020  2021  2022  2023  

ⱲῈ  4.00 4.00 4.00 4.00 4.00 

 42.55 47.29 52.73 56.91 59.20 

ҙ  895.49 968.84 1,046.08 1,115.61 1,172.53 

̂3̃ ⱴ  

ῃ ᴆ ̆ ᵀ ᵝ ⱴҺ ̔

ȁ ⱴȁ ⱴ̆ῒ ҹ ṿ ̆

№≢ҹ 5%ȁ3%ȁ1.5%Ȃץ ̂ ֟ ̃0.10%

ᶏ Ȃ 

ᵀҺ ҉ץ Һ Ȃ 

№҉ץ ̆ ᵀ ᵝ ⱴ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

 5.79 6.64 7.62 8.38 8.82 

ⱴ 3.48 3.98 4.57 5.03 5.29 

ⱴ 1.74 1.99 2.28 2.51 2.65 

 0.00 0.00 0.00 0.00 0.00 

ᶏ  0.11 0.11 0.11 0.11 0.11 

ⱴ  11.12 12.73 14.58 16.03 16.88 

̂4̃  

Һ ȁ ף Ⱶ ȁ ᴰȁ ┘ ȁҙ

Ⱶ ȁ ȁ ȁⱲῈ ₮̆ ↕

Ҋ̔ 

ҹ ט ֲ ̆ ȁֲ

Ȃ 

ᴰ ᵀ ᵝ ₮ ᴰ ӊ ҙ Ẓᵞ̆
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ҙ Ȃ 

ף Ⱶ Һ ҹ ף Ⱶ ̆ 2018

/̂ ῀+ ҉ ῀̃ Ȃ 

ᵀ ᵝ ⱲԊ ̆

Ȃ 

ῒᵩ Һ 2018 ̆ ₮

῏ Ȃ 

҉ ̆ Ҋ ̔ 

ᵝ̔҆ᾝ 

/

 
2019  2020  2021  2022  2023  

 471.95 537.14 611.91 670.90 706.40 

̂5̃  

ȁ ȁ ֟ ȁ ᵞṿ

ȁ ȁⱲῈ ȁ Ҭ׃ ȁ ̆

↕ Ҋ̔ 

ҹ ט ֲ ῏ ≠ ̆

ȁֲ ≠ Ȃ 

ῒᵩ 2018 ₮

῏ Ȃ 

҉ ̆ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

 307.62 324.49 342.72 362.41 374.97 

̂6̃ Ⱶ  
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ᵀ ᵝ Ⱶ Һ ҹ ꜚ

≠ ῀ȁṢ ≠ ₮ Ȃῒ ≠ ῀Һ ҹ ≠ ̆

≠ ₮ ֜ ֟ҙ Ὲ Ṣ ≠ Ȃ 

҉№ ̆ Ⱶ ’ Ҋ ̔ 

    ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

Ⱶ  69.60 -0.10 -0.10 -0.10 -0.10 

̂7̃ ֟⁞ṿ №  

ᵀ ᵬ ֟⁞ṿ № Ȃ 

̂8̃ №  

ᵀ ‰ ᵀ ᵝҌ ̆ ↕ ᵬ №

Ȃ 

̂9̃ ῒז №  

ԍῒז ̆ ᴑҙ ҙ ῀ ’ ᴑҙ ֲ ԅ

’̆ ҈ Ὲ ҍ ֲ ȇ ֲ

/ Ⱶ ӥȈ̆ ԍ 2014 10 20 ȇ ᾟ

Ȉ̆ ҈ Ὲ ҹ ֣̆ ᴨ

̂ [2013]10 ̃̆ Ȃ ֟ ץ̆ 2015

ҹ ̆ ⌠ 50 ҆ᾝ֣̆ 5 ᴨ ׆̂ 2016

2020 ̆ ⌠ ̆ ╠ң ᾫ ̃̆ ῒҬ

ṿ ╠ң ֜ 17% ̆ ҈ ֜ 8.5% ̕

╠ң ֜ 25% ̆ ҈ ֜ 12.5%

̕ ҙ ╠ң ֜ 70% ̆ ҈ ֜ 35%

Ȃ 

ᵀ ԍ҉ץ ῒז ῤ Ҋ ̔ 
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ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

ῒז  23.17 28.55 48.19 - - 

̂10̃ ҙ №  

ҙ ҹ ₮ ΐ̆ Ẽ ̆ ҙ

Ȃ 

̂11̃  

ᵀ ᵝ ╠ ᴑҙ ҹ 25%̆ ᵀҌ

̆ Ҋ ̔ 

ᵝ̔҆ᾝ 

/

 
2019  2020  2021  2022  2023  

 149.62 295.21 367.11 403.59 427.32 

̂12̃  

֟ ̔ѿ ᵀ ᵝ ֟ ᴪ ̕

ԋ ֟ ̆ Ҍ ᶏ

֟ Ҍ ҈̕ ֟ ῀ᶏ ̕

֟ ⅞̂ ₮ ֟̃̕ ԓ

֟ ֟ ֟

Ȃ Ҭ ҍῒ ֟ Ḡ ̕

֟ ̕ Һ ҹ ֟ ̆ ̔

ѿ ֟ ̆ԋ ֟ ₮ ֟̆

҈ ֟ Ȃ 

ᴑҙ 5 ῤ ₮ ’̆

Ȃ ̆ῒ 5 ȁ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  
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/  2019  2020  2021  2022  2023  

 278.27 278.27 278.27 278.27 278.27 

 13.17 13.17 13.17 13.17 13.17 

̂13̃ ₮  

₮Һ ֟ ₮̕ ԍ ᵀẊ ̆

₮ҹḠ ᴑҙ ⱬ ֟ ₮Ȃ № ᵀ ᵝ ֟

ȁᶏ ȁᶏ ץ’ ’̆ ҙ₮ ₮ ȇ ֟

ᵀ ҍ ΎȈ̆ ֟ ᶏ

₮Ȃ ₮ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2019  2020  2021  2022  2023  

₮ 182.52 123.63 123.63 123.63 123.63 

̂14̃ ꜚ  

ᴑҙ ץ’ ҙ ᴑҙ Ⱶֲ ̆

֟ ṽ Ȃ Ҋ ̔ 

ᵝ̔҆ᾝ 

/

 
2019  2020  2021  2022  2023  

 212.17 258.01 279.82 299.12 314.43 

ⱴ

 
- 45.84 21.81 19.31 15.31 

4ȁ  

̂1̃ ᵀ ̂Ὲ ҍ ӈ̃ 

֞ ̆ ᵀ ᶏ Ȃ

ᵀ ᵀ ̆ ᵀ ‰ ≠ ȁ ȁ

Ὲ ̂ ̃ ᵀ ᵝ ῒז

҉ ֟ ᴇ ̂Capital Asset Pricing Model CAPM̃ ᵀ ῒ
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̆ Ὲ ̆ ᵀ ᵀ ᵝ

̆ ᵀ ῃ ⱴ ̂Weighted Average Cost of Capital

WACC̃̆ ץ ᵬҹ ᵀ ῃ ‪ Ȃῒᵀ

Ὲ Ҋ̔ 

֟ ᴇ ᵀ Ὲ Ҋ̔ 

CAPM  Re ̗ Rf̅ ɓ̂ Rṁ Rf̃̅Rc̗  Rf̅ ɓĬERP̅Rc 

҉ Ҭ̔Re̔ ̕ 

Rf̔ ̕ 

ɓ̔ Beta ̕ 

Rm̔ ̕ 

ERP̔ ᴇ̂Rṁ  Rf̃̕  

Rc̔ Ȃ 

ⱴ ̂WACC̃ ᵀ Ὲ Ҋ̔ 

WACC̗E/̂ D̅Ẽ ×Re̅D/̂D̅Ẽ ×̂1̇t̃×Rd̗1/̂ D/E̅ 1̃×Re̅

D/E/̂ D/E̅ 1̃×̂1̇t̃×Rd  

҉ Ҭ̔WACC̔ⱴ ̕ 

D̔ṽⱵ ᴇṿ̕ 

E̔ ṿ̕ 

Re̔ ̕ 

Rd̔ ṽⱵ ̕ 

D/E̔ ̕ 

t̔ᴑҙ Ȃ 



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

186 

̂2̃ ῏ ᵀ  

ŵᵀ  

ҹ ṽ ̆ ҹ ṽ⌠ Ҍ ᾫט ̆

⌠ ץ Ҍ ̆ ᵀ ѿ ץ ṽ ᵬҹ Ȃ ⌠

ѿ ҹ̆ ױ Ҭ ṽ├ ׆ ᵀ ‰ ľ

ṽ⌠ Ŀ ▼ᵩ 10 ṽᵬҹᵀ ṽ⌠ ̆

̆ ᵀ ‰ ҉ ‰ ṽ ⌠ ҹ 4.2227%̆ ץ

ᵬҹ ᵀ Ȃ 

Ŷᵀ ᴇ ERP 

ῖ ף ̆

№̆֞ ҹ ᴇ ῖ

ף Ȃ ᵀ ѿ № Ȃᶛ ̔

Ĭbbotson Associates ̔׆ 1926 ⌠ 1997 ̆ ⌠ ᴑ

ҙ ≠ ҹ 11.0%̆ ṽ 5.8% ̕ ҩ

₃ᵥ ṿ ҙ ҹ ERPȂ 

῏ ᵀ ERP ̆ ױ Ҋ ᵀ Ҭ

ERP̂ Ҋץ ERP̃̔ 

Aȁ ERP ̔T ᾢ ѿ

ҩ ꜚ ̆Ҭ ╠ ȁ ң ̆ᵖ ױ

Һ ̆ ῏ ᵀ

ERP ‰ 500̂ S & P500̃ ̆ ױ ᵀ

Ҭ ERP 300ᵬҹ ERP Ȃ 

Bȁ ̔ᴧ ̆Ҭ ԍ҉ҕ 90 ∆ף ̆ ∆

₃ ᵖҌ ̆ ⌠ 1996 ӊ ҉ ̆ ⌠҉ ’̆

ױ Ҭ ERP ׆ 1998 ̆

ҹ 1998-1-1⌠ 2018-12-31ӊ Ȃ 
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Cȁ № ῒ ̔ 300 № ̆

ױ ᵀ 300 № Ȃ ԍ 300

₮ӊ╠ 1999͘ 2003 ̆ ױ ῒ ῏ ̆ 2004

300 № ⌠҉ ᴍ̆֞ Ẋ 1997͘ 2003 №

ҍ 2004 ѿ Ȃ ῏ ̆ҹ ᵀ ERP Ҭ

̆ ṢꜛWindױ № ֜

ᴇᵬҹ Ȃ ԍ № Ҭ № ȁ

֟ ̆ ױ ᴍ ᴇ ԅ № ȁ

֟ ᴇ̆ץῃ ᴍ ’Ȃ 

Dȁ ṿ ₃ᵥ ṿң ̔ 

ṿ ̔ 

̔ ҹ Rĭ ↕̔ 

҉ Ҭ̔Riҹ i  

        Pi ҹ i ᴇ̂ ̃ 

        Pi̇ 1 ҹ i̇1 ᴇ̂ ̃ 

1 ⌠ n ̂Ҍ 10 ̃ ҹ Aĭ↕̔ 

 

            Ai =  

҉ Ҭ A̔iҹ ᴍ 1 ̂ 1998 ⌠̃ n ṿ̆

n=1,2,3, éé10Ȃ 

        Nҹ  

1

1

-

--
=

i

ii

i
P

PP
R

  

N

R
n

i

iä
=1
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№ ̆ ⌠ 300ῃ ᴍ

ṿ ̆ ⌠ ṿȂ 

₃ᵥ ṿ ̔ 

1 ⌠ i ₃ᵥ ҹ Cĭ ↕̔ 

  

̂i=1,2,3,éé̃   Ci = -1 

҉ Ҭ̔Pi ҹ i ᴇ̂ ̃ 

P0 ҹ 1997 ᴇ̂ ̃ 

№ ̆ ⌠ 300ῃ ᴍ ₃ᵥ

ṿ ̆ ⌠ ṿȂ 

Eȁ Rfi ᵀ ̔ҹԅᵀ ERP̆

ᵀ ῤ Rfĭ ᵀ ױ ṽ ⌠

̂Yield to Maturate Ratẽᵬҹ ̕ ‰

ṽ⌠ ▼ᵩ 10 ṽ̆ ץ ῃ ṽ ⌠

ṿᵬҹ RfiȂ 

Fȁᵀ ̔ 

҉ № ̆ ⌠ 300 ᴍ ₃ᵥ ̆

ῃץ ᴍ ₃ᵥ ṿᵬҹ Ῥ̆ҍ

̆ ⌠ ERPȂ 

҉ ң ᵀ ̆2009 2018 ERP ᵀ Ҋ̔  

 № 

Rm

 

Rm₃ᵥ

 

Rf( ⌠ ▼ᵩ

10 ṽ

⌠ ) 

ERP̂

-Rf̃ 

ERP̂ ₃ᵥ

-Rf̃ 

1 2009 53.96% 15.62% 4.09% 49.87% 11.53% 

2 2010 46.04% 12.79% 4.25% 41.79% 8.54% 

)(

0

i i

P

P
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3 2011 33.49% 4.51% 3.98% 29.51% 0.53% 

4 2012 30.95% 5.65% 4.16% 26.79% 1.49% 

5 2013 37.47% 10.32% 4.29% 33.18% 6.03% 

6 2014 44.18% 17.76% 4.31% 39.87% 13.45% 

7 2015 45.35% 19.38% 4.21% 41.13% 15.17% 

8 2016 34.76% 11.86% 4.12% 30.64% 7.74% 

9 2017 20.73% 5.44% 4.22% 16.50% 1.22% 

10 2018 20.19% 7.01% 4.12% 16.07% 2.89% 

ṿ 36.71% 11.03% 4.18% 32.53% 6.85% 

ԍ₃ᵥ ̆ל 2009

2018 ῍ ₃ᵥ ṿ 11.03%ҍ ▼ᵩ 10

ṽ⌠ ṿ 4.18% 6.85%ᵬҹ ᴇ̆

ᴇ̂ERP̃ ҹ 6.85%Ȃ 

ŷBeta ᵀ  

ԍ ᵀ ᵝ ҉ Ὲ ̆ ῒ Beta ̆ҹ ױ

҉ Ὲ Ҭ ѿ֓ Һ ҙⱵ ȁ ҙ ֟ ҍ

ᵀ ᵝ ҉ Ὲ ᵬҹ Ὲ ̆ ᵀ Ὲ Beta 

ᵀ ᵀ ᵝ Beta Ȃῒᵀ Ҋ 

Aȁ Ὲ ̔ Ὲ ΐ Ⱶ Beta ṿ 

ᴑҙ ↕ Ҋ̔ 

ᴑҙ ֲ A ̕ 

ᴑҙ Һ ҙⱵҍ ᵀ Һ ҙⱵ ᵌ ̕ 

ᴑҙ ᵀ ‰ ҉ 5  ̕҉ץ

ᴑҙ ҍ ᵀ ̕ 

ᴑҙ ҍ ᵀ ᵌ Ȃ 
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҉ ‰̆ ױ ԅץҊ 3 ҉ Ὲ ᵬҹ ᴑҙ̔ 

ᴑҙ  

ᵀ ‰  2018 12 31  

A ף  000430 600706 000888 

├    A 

ҙ ȁ ҍᴡ ŉ ȁ ҍᴡ ŉ ȁ ҍᴡ ŉ 

 1992-12-19 1992-10-30 1997-10-09 

҉  1996-08-29 1996-05-16 1997-10-21 

҉   ҉   

 

ȁ

ȁ

Ⱶȁҍ

῏ ̕

Ḡ֟ ȁ

֟ȁ ̕ Ḥ

ⱵȂ׆Ԋ

ᾛ

ῤ ֟ҙ Ȃ

ȁԓ ֜ ȁ

(Ҍ

֟ )ȁ

ȁ

ᾛ ֟

ȁ Ȃ 

ѿ ̔

̕

̕

Ⱶ̕

֟ ȁ ̕ ȁ

ᾣ ̕

₮

̕Ả ̕

ҍ

̕ ⱵḤ ( Ғ

)̕

῏ ֟ ᴆ

̕

̕

(Ғ )̕

ȁ└ᵬȁף ȁ ̕

ꜚ ̕

̕

Ῑȁ ȁ ≠

̕

ȁ ȁ

῏ ΐ └ᵬȁ ȁ

ȁ Ⱶ̕

῏ ȁ Ғҙ ȁ

ȁ└ᵬ ȁ

̕ ȁ

ȁ ȁᾙ

ΐ ̕

ȁ Ⱶ̕

̕

֟ȁ └ (ῒז

) ҉ץ)֟

ץ ҹ‰̆

ֽ № )̕

҉ץ)֟

ץ ҹ‰)Ȃ(ץ

Ҋ Ҍ ╠

̆

₡ ᴆ

)Ὲ῍

ҙ̕δ ҙ̕ ҙ̕

Ⱶҙ̕ Ⱶ

Ⱶҙ̕ ӏҙ̕

ҍ ̕

ḱ ̕ ҙ̕

̕ ₮ ҙ̕

̕

֟ ᶫ ҙ̕

ҙ̕

Ғ̕ҙ ̕

ⱬ ֟ ᶫ Ȃԑ

Ḥ Ⱶȁ ᴆ

Ḥ Ⱶҙ. 
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̕ ӏ ̕

̕ ט

( ⅞

ץ̕( ȁ ȁ

ȁ

ҙ (

Ғ ╠

Ҋץ̕( №

̔▲ ₮ȁ ȁ

̕ ȁ ȁ

(

Ғ ╠ )Ȃ

̕ ҙ ̕

̕ Ⱶ̕

ȁ ӥ ȁ ̕

̕ ̕

̕ ꜚ

Ῑ ̕

̕ ӏ ȁ

̕ ̕ᴪ

ᴪ ꜚ ⅞̕

ᶫᴪ Ⱶ̕ ῏

҉ȁ Ҋᴡ ꜚ

̕ᵞ ֲ (

Ғ ╠

)Ȃ 

ᵀ ‰ ѿ

Ⱶ  
2018/9/30 2018/9/30 2018/9/30 

(҆ ) 40,481.77 17,950.97 52,691.31 

A (҆ ) 33,173.88 17,790.87 52,691.31 

‰ ᴇ(ᾝ/ ) 4.84 10.17 5.66 

֟ (҆ᾝ) 248,339.41 210,938.63 280,546.27 

(҆ᾝ) 161,718.60 106,212.75 233,482.36 

ҙ ῀(҆ᾝ) 36,593.20 98,702.62 84,710.14 

Bȁ Wind Ғ ᴑҙ ΐ Ⱶ

Beta ̂ ̔ ᵀ ‰ ╠ 5 ̕ ̔ ̕ ̔ 300̕

̔ ̕╧ Ⱶ ̔Ҍᵬ╧ ̃̕ T ̆
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ᴑҙ Beta T ᵬҹᵀ ᵀ ᵝ Beta

Ȃ 

ף  ├  
Beta 

Beta

‰

 

ṿ

 
T  95%

ҳ ṿ 
T  

000430  0.8680 0.1065 259 8.150234742 0%  

600706  1.0492 0.1094 259 9.590493601 0%  

000888 A 0.7664 0.0808 259 9.485148515 0%  

ṿ - 0.8945 - - - - 

Cȁ ̂ Beta = Beta*0.65+0.35̃

ᴑҙ Beta ҹ Beta ̆ ‰ ѿ ᴑҙ Ⱶ

(D/E) ᴑҙ╧ Betă ᵀ

ᵀ ᵝ Ҍ Betă ṿҹ 0.7953̆ Ҋ ̔ 

ף

 
├  

Beta 

% 
‰ ᴑҙ

Ⱶ (D/E) 

ᴑҙ

Unlevered  

Beta 

000430  0.9142 25.00% 7.3495 0.8664 

600706  1.0320 15.00% 19.4903 0.8853 

000888 A 0.8482 15.00% 7.1466 0.7996 

ṿ - - 11.3288 0.8504 

Dȁ ᵀ ᴑҙ ̆ ᵀ ᵝ Unlevered Beta

ҹ ᵀ ᵝ Re-levered Betă ᵀᴑҙ

ץ ҙ ץ̆ Ὲ ṿᵬҹ ᵀᴑҙ

Ȃ 

҉ ᴑҙ ṿ ᵀ ̔ 

D/E=11.33% 

↕ ̔D=10.18%̆ E=89.82% 

ᵀᴑҙΐ Ⱶ BETA̗ Ὲ ╧
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BETAṿ×̂ 1̅D /E×̂ 1̇ ̗̃̃0.8504×(1̅ 11.33%×̂ 1̇25%̃ )̗0.9227 

Ÿᵀ ᵀ ᵝ ̂ ᴑҙ ̃Rc 

֟ ᵀ ᵀ ᵀ ᵝ ̆ №

ῒז ң № ᵀ Ȃ ԍ ( ) ҹ

ԍ ֟ ȁ ֟ ҍ ӊ ῏ Ȃ ԍ

̆ ῤ ᵀ ̆ ȁ ң 1000 ҉ Ὲ

ԅ№ ̆ № ₮ ֟

ҍ ֟ ȁ ֟ ӊ Ҋ̔ 

Rs̗ 3.73%̇ 0.717%×Ln(S)̇ 0.267%×ROA 

ῒҬ̔ Rs̔ Ὲ ̕(0Ò3%) 

S̔ Ὲ ֟ ṿ̂ ַᾝ ᵝ ̃̕  

ROA̔ ֟ ̕ 

Ln̔ Ȃ 

ᵀ ᵝ ᵀ ‰ ֟ ṿҹ 0.4135ַᾝȁ ֟

13.98%̆ ᵀ ҉ ᵀ ҹ 4.33%̆

⌠Ὲ ҹ 3%Ȃ 

ԍῒז ̆ ╠ ῤ ѿҩ ᵀ ѿ̆

№ ᵀ ̆ ̔ŵ ≢ ̕Ŷ֟ ѿ

≢ ̕ŷ ԍ Ҭ ≢ ̕Ÿ ≢ Ȃ ≢ ̆

ᾟ№ ̆ѿ ’Ҍԇ ≢ Ȃ 

Źᵀ ᵀ ᵝ Rê CAPM̃ 

ȇ ֟ ᵀ‰↕ððᴑҙᴇṿȈ ̔ 

Re̗ Rf̅ɓĬERP̅Rs 

ᵀ ᵝ CAPM= Rf̅ ɓĬERP̅Rs 
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                =4.1181%+0.9227×6.85%+3% 

                =13.44% 

̂҉ Ὲ ῏ ȁ Wind ̃ 

źṽ Rd ᵀ  

ṽ ᵀ ╠ѿ ≠ ṽ׆̆ ֲ ̆

ᵞҍ ̆ ṽ ᵞҍ

̆ ṿ̆֞ ≠ ṿȂ ̆ ≠

ṿҹ 4.7492%̆ ץ ᵬҹ ᵀ ṽ Ȃ 

Żⱴ ̂WACC̃ ᵀ Ȃ 

ȇ ֟ ᵀ‰↕ððᴑҙᴇṿȈ ̔ 

WACC =Re×E/(D+ E)+Rd×(1-T)×D/(D+ E)̆↕̔ 

ҹ 25% W̆ACC=13.44%×89.82%+4.7492%×̂1-25%̃ ×10.18% 

                         =12.43% 

5ȁ ᵀṿ ҍ  

̂1̃ ᴑҙ  

ᴑҙ ‪ = ╠≠ ×̂1̇ ̃+ -

₮- ⱴ =Һ ҙⱵ ῀̇Һ ҙⱵ ̇Һ ҙⱵ ⱴ+ῒ

ҙⱵ≠ - ̂ ȁ ҙ ȁ Ⱶ ̃+ ̅ ҙ ῀

̇ ҙ ₮- +≠ ₮×̂1̇ ̃+ - ₮-

ⱴ  

ᴑҙ ṿ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  
 

2019  2020  2021  2022  2023   
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/  

 

2019  2020  2021  2022  2023   

ѿȁ ҙ ῀ 2,612.94 2,995.39 3,435.47 3,779.19 3,979.93 3,979.93 

⁞̔ ҙ  895.49 968.84 1,046.08 1,115.61 1,172.53 1,175.66 

ҙ ⱴ 11.12 12.73 14.58 16.03 16.88 16.88 

 471.95 537.14 611.91 670.90 706.40 706.40 

 307.62 324.49 342.72 362.41 374.97 374.97 

Ⱶ  69.60 -0.10 -0.10 -0.10 -0.10 -0.10 

ῒז  23.17 28.55 48.19 - - - 

ԋȁ ҙ≠  880.35 1,180.83 1,468.46 1,614.34 1,709.26 1,706.13 

ⱴ̔ ҙ ῀ - - - - - - 

⁞̔ ҙ ₮ - - - - - - 

҈ȁ≠  880.35 1,180.83 1,468.46 1,614.34 1,709.26 1,706.13 

⁞̔  149.62 295.21 367.11 403.59 427.32 426.53 

ȁ‪≠  730.73 885.63 1,101.34 1,210.76 1,281.95 1,279.60 

ⱴ̔≠ ₮*(1-

) 
52.28 - - - - - 

ⱴ̔ ҍ  291.44 291.44 291.44 291.44 291.44 291.44 

ⱴ̔Ṣ῀  - - - - - - 

⁞̔ ⱴ -0.00 45.84 21.81 19.31 15.31 0.77 

⁞̔ ₮ 182.52 123.63 123.63 123.63 123.63 123.63 

ԓȁ  891.93 1,007.59 1,247.34 1,359.26 1,434.44 1,447.41 

 12.43% 12.43% 12.43% 12.43% 12.43% 12.43% 

̔ 1.00 2.00 3.00 4.00 5.00  

Έȁ  0.8894 0.7911 0.7036 0.6259 0.5567 4.4783 

҂ȁ ṿ 793.32 797.11 877.69 850.69 798.49 6,481.61 

ῇȁ

ṿ 
10,598.92 - - - - - 

̆ᴑҙ ṿҹ 10,598.92̓ ᾝȂ 

̂2̃ ῒז ֟ ṽ̂ ֟ ṽ̃ ᵀṿ 
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ŵ ֟ 

֟ ҍᴑҙ ꜚ ῏ ȁ Ҍ ῒ

ᴇṿ ֟̆ ֟Ҍ֟ ≠ ̆ᴪ ֟ ̆ ᵞᴑҙ≠ ̆ѿ

ҍҺ ҙⱵ ῏ ̆ ֟ Ȃ ֟ ᵀȂ № ̆

ᵀ ‰ ᵀ ᵝ ֟Һ ҹҍҺ ҙⱵ ῏ ̆ ᵀṿ

ҹ 10.61҆ᾝȂ 

Ҋ ̔ 

  ᵀᴇṿ̂҆ᾝ̃  

ט 1  5.11 - 

2 ῒז  5.50 - 

֟  10.61 - 

Ŷ ṽ 

№ ̆ ᵀ ‰ ᵀ ᵝ ṽҺ ҹҍҺ ҙⱵ ῏ ט

̆ ᵀṿ ҹ 32.50҆ᾝȂ 

Ҋ ̔ 

  ᵀᴇṿ̂҆ᾝ̃  

1  1.33 - 

2 ῒז ט  31.17 - 

ṽ  32.50 - 

̂3̃ ᵩ ֟ 

ᵩ ֟ ᵀ ᵝ ̆ ᵀ ᵝ

֟Ȃ № ̆ ᵀ ‰ ̆ ᵀ ᵝ ᵩ ֟Ȃ 

̂4̃ ט ṽⱵ 

ᵀ ‰ ̆ ᵀ ᵝט ṽⱵҹ ֜ ֟ҙ

Ὲ Ṣ ̆ ᵀ ‰ ᵩ 1,497.22̓ ᾝȂ  
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̂5̃ ᵀ  

ᵝ̔҆ᾝ 

/  

 

2019  2020  2021  2022  2023   

ԓȁ  891.93 1,007.59 1,247.34 1,359.26 1,434.44 1,447.41 

 12.43% 12.43% 12.43% 12.43% 12.43% 12.43% 

̔ 1.00 2.00 3.00 4.00 5.00  

Έȁ  0.8894 0.7911 0.7036 0.6259 0.5567 4.4783 

҂ȁ ṿ 793.32 797.11 877.69 850.69 798.49 6,481.61 

ῇȁ

ṿ 
10,598.92 - - - - - 

Ӝȁ ᵀ ‰ ᵩ

֟ 
- - - - - - 

ȁ ᵀ ‰ ῒז

֟ ṽ ᵀṿ 
-21.89 - - - - - 

ѿȁ  - - - - - - 

ԋȁ ᵀ ‰ ט

ṽⱵ 
1,497.22 - - - - - 

ԋȁ қῃ

ᴇṿ 
9,079.81 

Ώҹֲ ן ҆

ן ᶀᾝ  

̆ қῃ ᴇṿ=ᴑҙ ṿ+ ֟ᴇṿ

̇ ҙ ṽᴇṿ̅ ᵩ ֟ᴇṿ- - ‰ ט ṽⱵ= 9,079.81

̂҆ᾝ̃ 

ᵀ ᵝ қῃ ᴇṿ ᵀ ᵀṿҹ 9,079.81̓ ᾝ̆

ᵀ ṿ 6,793.97̓ ᾝ̆ ṿ 297.22%Ȃ 

Ѓ῏Є ᵆ ⅎ  

҉ ֟ ᵀ ̆ ᵀ╠ Ẋ ᴆҊ̆ ₮

Ҋ ᵀ ̔ 

ᵀ ‰ 2018 12 31 ̆ ҈ Ӝ₇ Ὲ

ᵀ Ḥᴪ ԊⱵ ̂ ᴩ̃ ֟ ṿҹ 4,218.24
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҆ᾝȁ ṽ ṿҹ 1,932.40̓ ᾝȁ ̂ қ̃ ṿҹ 2,285.84

҆ᾝȂ  

1ȁ ֟ ̂ ̃ ᵀ  

҈ Ӝ₇ Ὲ қῃ ֟ ̂ ̃

ᵀ ₮ ᴇṿ ᵀṿҹ 3,612.92̓ ᾝ̂ Ώҹֲ ן ᶀ ҆

ן ᶀᾝ ̃̆ ᵀ ṿ ҹ 1,327.08̓ ᾝ̆ ṿ ҹ 58.06%Ȃῒ№ ᵀ

Ҋ ̔    

ᵝ̔҆ᾝ 

 
֟  ᴇṿ ᵀṿ ⁞ṿ ṿ % 

1 ꜚ ֟ 625.46 621.05 -4.40 -0.70 

2 ꜚ ֟ 3,592.78 4,924.26 1,331.48 37.06 

3        ֟ 3,461.59 4,765.16 1,303.57 37.66 

4 ῒҬ̔  3,227.24 4,518.85 1,291.61 40.02 

5              234.36 246.32 11.96 5.10 

6        27.27 27.27 - - 

7        ֟ 12.42 40.33 27.91 224.72 

8        90.72 90.72 - - 

9        ֟ 0.77 0.77 - - 

10 ֟  4,218.24 5,545.32 1,327.08 31.46 

11 ꜚ ṽ 1,932.40 1,932.40 - - 

12 ꜚ ṽ - -   

13 ṽ  1,932.40 1,932.40 - - 

14 ‪ ֟̂ ̃ 2,285.84 3,612.92 1,327.08 58.06 

2ȁ ᵀ  

ᵀ̆ ᵀ ‰ ̆ ҈ Ӝ₇ Ὲ

қῃ ṿҹ 2,285.84҆ᾝ̆ ᵀṿҹ 9,079.81҆ᾝ̆ ᵀ ṿ ҹ   

6,793.97̓ ᾝ̆ ṿ ҹ 297.22%Ȃ 
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3ȁ ᵀ №   

҉ ң ᵀ ᵀ 5,466.89̓ ᾝ̆ 151.32%Ȃ׆

҉ ̆ ᵀ ᵀ ᵀ ԍ ᵀ ‰

ᴇṿȂ ̆ ᴑҙ׆ ≠ ⱬ ᵀ ᵝ қ ᴇ

ṿ ̆ ᵀ ᵝ ȇ ֟ ṽ Ȉ ῤ ֟ ֲⱬ

ȁ ȁ ≠ ȁ ֟̂ ῃ ̃

῍ ᵬ Ȃ ֟ ׆ ᵀ ‰ ᵀ ᴑҙᴇṿ

ѿ ̆ ᵀ ᵝ ֟ᴇṿ Ȃ 

№ ҉ ң ᵀ ױ ҹ̔ ԍ ֟ ԍ

ᵀ ᵝԍ ᵀ ‰ ֟ ṽץ ֟ ᴇṿ̂ Ὲᾛ

ᴇṿ̃ ᵀ ᵀ ᴑҙ қῃ ᴇṿ ̆ ̂

ץ ̃ ֲⱬ ȁ ȁ ≠ ȁ ֟

ᴇṿ̆ ֟ ̂ ̃ ᵀ ᴑҙῃ ֟ ᴇṿ̆ғ

֟ ᴑҙץ ֟ Ῥ ҹ₮ ̆ ᴑҙ ᵣ ≠ ⱬ

̕ ᵀ ᴑҙ׆ ₮ ̆ ѿ ↓Ẋ

҉ ̆ ᵀ ᵀ ᵝ қῃ ᴇṿ̆ ᵀṿ

ԅ ֟ ṽ ᴑҙ Ҭ ⌠ ᾟ№ ≠ Ӟ̆

֟ȁ ṽ ᴑҙ Ҭ ԅῒ ᵬ Ȃ ң ᵀ

ᵀ ΐ Ȃ 

4ȁ ᵀ  

ᵀ ҉ץ ᵀ ᵬ ₮Ȃ ҉ № ֟ ᵀ ҹ̔

ᵀ ҹῃ ғ ℗ ᵀ ᵀ ̕ ᵀ

ᵬҹ ᵀ ᵀ Ȃ ҈ Ӝ₇ Ὲ қῃ

ԍ ᵀ ‰ ᴇṿ ᵀ ҹ 9,079.81̓ ᾝȂ 
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ԑɻҏ ῎ Ԑᴰ ֢ ᵆ װ ᴍ

῎ᾡ ⅎ  

҉ Ὲ ᾝ ᵀ ᴋ ֜ ᵀ ̆ ֟₮ΐԅ ᾝ

[2019]041 ȇ ֟ ᵀ ȈȂ҉ Ὲ Ԋᴪ ῏ ȁ

ᴆ ̆ ԅ ῏ ᵀԊ ץ ̆ ᵀ ȁ

ᵀẊ ╠ ȁ ᵀ ҍ ᵀ ῏ ᵀ ᴇ Ὲᾛ

Ҋ ̔ 

Ѓ҅Є ᵆ  

Ὲ ᾝ ᵀ ֜ ᵀ ᵬ̆ ԅ ῏ ̆

Ȃ ᾝ ᵀҹΐ ├ҙⱵ ֟ ᵀ ΐ̆ Ԋ׆ ᵀ ᵬ Ғҙ

ү ҙⱵ ̆ ᴋ ᵀ ᵬȂ ᾝ ᵀ Ⱳ ᵀ ҍῈ ȁ

֜ ȁ ֟ Ҍ ῏ ῏ Ҍ̆ Ғҙ

≠ ῏ ̆ΐ Ȃ 

ЃԑЄ ᵆẐ ╦  

ᵀ Ẋ ӊľѿȁ ֟ ᵀ ’/̂҈̃ ᵀẊ ĿȂ 

ᵀẊ ╠ ῏ ҍ ̆ ԅ

ᶛ ‰↕̆ ᵀ ’̆ ҍ ᵀẊ ╠ Ԋ ̆

ᵀẊ ╠ Ȃ 

ЃҎЄ ᵆ ғ ᵆ ῗ  

ᵀ ᵀ ΐᵣ ’̆ ᵀ ֟

ң Ӝ₇ ᴇṿ ԅ ᵀ̆ ң ᵀ

ΐᵣ ’̆ ᵀ ԅ ᵀṿᵬҹ ᵀ Ȃ 

ԍ ᵀ ֟ԍ ᵀ ‰ Ὲᾛᴇṿ ҹ̆Ὲ

֜ ᶫᴇṿ ᶭ ̆ ᵀ ᵀ ̆ ᵀ ȁῈ
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ԅ ᵀ ‰ ᵀ ’̆ ᵀ ҍ ᵀ ῏ ѿ Ȃ 

Ѓ Є ᵆᶳ  

ᵀ ԅ ᵀ ̆ ԅ ȁ ȁ ȁῈ

↕̆ ᵀ ȁῈ ԅ ᵀ ‰ ᵀ ’̆

֟ ᵀ ̆ ᵀ ΐ Ὲᾛ Ȃ ֜ ץ֟ ᵀṿᵬ

ҹ ᴇ ̆֜ ᴇ Ὲ ȁ ̆Ҍᴪ Ὲ Ҭ қ≠ Ȃ 

Ѓ֒Є Ӣₓ Ҳ ɻ ɻ ɻ ҟɻ

ᴮ שׂ Ὶ ᵆ ᵆẅ  

Ⱶ ₮ΐ Ӝ̆₇ Ҭ

ȁ ȁ└ ᴪ ȁ ҙ Ҍ≠ ̆

Ҍᴪ ᵀṿ Ȃ Ӝ̆₇ Ҭ ῏

ȁ ȁ ȁ ҙȁ ᵬ ȁ ȁ Ҍ

Ҍ≠ Ȃ 

Ѓ῏Є ᵆ ⅎ  

Ӝ₇ ҙⱵ ῤ Ⱶ ꜚ ̆

῀ȁ ≠ ȁ ᵀṿ ̆ ᵀṿ №

Ҋ̔ 

ᵝ̔҆ᾝ 

ҙ

῀

ꜚ

 

ᵀ

ṿ 

ᵀṿ

ꜚ % 

≠

ꜚ

 
ᵀṿ 

ᵀṿ

ꜚ % 
ꜚ

 

ᵀ

ṿ 

ᵀṿ

ꜚ % 

҉

10% 
10,654.40 17.34 

҉

10% 
15,771.90 73.70 

҉

10% 
8,114.22 -10.63 

҉

5% 
9,865.21 8.65 

҉

5% 
11,844.68 30.45 

҉

5% 
8,574.57 -5.56 

Ҍ  9,079.81 - Ҍ  9,079.81 - Ҍ  9,079.81 - 
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Ҋ

5% 
8,292.70 -8.67 

Ҋ

5% 
7,040.17 -22.46 

Ҋ

5% 
9,637.23 6.14 

Ҋ

10% 
7,504.73 -17.35 

Ҋ

10% 
5,470.64 -39.75 

Ҋ

10% 
10,255.29 12.95 

Ѓ҈Є֢ ғҏ ῎  

̆ ᴡ + ̆ ῤ ₮ ֲ ῀

꞊ ל Ȃ׆ ҉ Ҭ̆ ῀ԅľ Ŀðð ᴧ

̆ ֟ Ȃ Ҭ֟ ̆ ₮ Һ

̆ ֟ Ȃ Ҋ̆

ꜛȁ ᴡ ֟ ⌠ ̆ № Ȃ

€ ῏ ┴̆ ֜ ҳ Ȃ 

̆ ֜ ᾣ ҙⱵ ҉̆

ҙⱵ̆ ᵈ Ⱶ ֟ҙ ̆ ⱴ ̆ ѿ ⱴ

֜ Ⱶ Ԉ ⱬ̆ ҉ Ὲ ≠ Ȃ 

֜ Ӝ̆₇ Ṣꜛ҉ Ὲ ҍ ⱳ ̆

̆ ᵞ ̆ⱴ ӏ ̆ ⱴ ԋ

Ȃ ̆≠ ҉ Ὲ ᵣ ̆

̆ Ӝ₇ Ȃ 

֜ ̆҉ Ὲ ҙⱵҍ ҙⱵ ֟ȁҙⱵȁ

̆Ḡ ȁᾟ№ ̆ ѿ ҉ Ὲ

ⱬȂp ╠Ӝ₇ ῀҉ Ὲ ҉ Ὲ ‰

̆ Ӟ ҉ Ὲ ҙ ̆ ᵀ

ᵀ ҬӞ ҉ Ȃ 

Ѓ῍Є֢ ᴍ῎ᾡ ⅎ  

1ȁ ֜ Ὲ ֜ ’ 

֜ ֟ᵬᴇ 9,079.81̓ ᾝ̆ ֜ ֜
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’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  ֜ ᴇ 

‪≠  ֜ (Ṑ) ֜  

‪

̂Ṑ̃ 
2018  

2019 ̂

̃ 
 ꜚ  

Ӝ₇  9,079.81 648.92 800.00 13.99 11.35 3.97 

̔ ֜ = ֟֜ ᴇ/ Ὲ ‪≠ ̕ ֜ ‪ = ֟֜

ᴇ/ Ὲ Ȃ 

2ȁ ҙ҉ Ὲ № ᴇῈᾛ  

Ӝ₇ Һ ҙⱵҹ Ԋ׆̆ ᵌҙⱵ ҙῈ

ᵀṿ ’ Ҋ̔ 

ף├   ├  ̂PẼ  ‪ ̂PB̃ 

1 603136  19.35 2.42 

2 600706  32.17 2.37 

3 000888 A 18.03 1.60 

4 002159 ҈  20.88 2.92 

ṿ 22.61 2.33 

̔ = Ὲ 2019 5 10 ╠ 20 ֜ ᴇ/ Ὲ 2018 ̆ ‪

= Ὲ 2019 5 10 ╠ 20 ֜ ᴇ/ Ὲ 2018 ‪ ֟Ȃ 

֜ №≢ 2018 ȁ2019 ‪≠ ֜ ҹ 13.99Ṑȁ

11.35Ṑ̆ ᵞԍ ҙ҉ Ὲ 2018 22.61Ṑ Ȃҍ ҙ

҉ Ὲ ̆ ֜ ᴇῈᾛȁ ̆Ḡ ԅῈ Ὲ қ≠

Ȃ 

֜ ‪ ҹ 3.97Ṑ̆ ԍ ҙ҉ Ὲ ‪ 2.33Ṑ̆Һ

ҹ ҙ҉ Ὲ ҉ ̆

Ὲ ҉ Ὲ ̆ Ȃ 

3ȁ ֜ № ֜ ᴇ Ὲᾛ  

֜ ԍ ҙῤ ᶛ̆ ҙῤ ᶛ̆
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Ὲ ȁ ֜ ȁ‪≠ ȁҙ ֜

ꜚ ̆ Ҋ̔ 

ᵝ̔҆ᾝ 

├

ף  

├

 
֜  ֜  

╠ѿ

‪≠   

ҙ

ѿ ‪

≠  

ꜚ

 

002707 
ᴧḤ

 
70%

 

63,000.00 3,750.72 24.00 5,650.00 15.93 

000796 
ᴍ 

₣ ̂

֤̃

Ὲ 100%

 

240,000.00 10,008.38 23.98 16,180.00 14.83 

000524 
 

ӊ

90.45%  
107,092.62 4,724.68 25.06  - 

300178 
 

Ὲ

29.8063%

 

20,000.00 3,388.58 19.80 5,000.00 13.42 

002431 
ᴍ 

ҙ

ᴍ Ὲ

10.4995%

 

15,486.76 8,712.91 16.89  - 

600706 
 

֟ 

91,531.00 4,468.02 20.49 5,597.36 16.35 

- ṿ - - - 21.70 - 15.13 

002627 
֜

 

Ӝ₇ 100%

 
9,079.81 648.92 13.99 800.00 11.35 

ҙῤ ֜ ҹ 21.70Ṑ̆ ꜚ

ҹ 15.13ṐȂ ֜ Ҭ̆ ֟ᵬᴇ ҹ 13.99Ṑ̆ꜚ

ҹ 11.35Ṑ̆ᵞԍ ҙῤ ᶛ ̆ ≠ԍḠ ҉ Ὲ

Ҭ қ ≠ ̆ ֜ Ҭ҉ Ὲ Ӝ₇ 100% ᵬᴇ ΐ

Ȃ 
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4ȁ ᴍ ᴇ №  

̂1̃ ᴍ ᴇ № ᴍ ᴇ  

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠

20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

ᴇ ‰ ╠ 20ҩ֜ ȁ╠ 60ҩ֜ ȁ╠ 120ҩ֜ ֜ ᴇ

ΐᵣ ’ Ҋ ̔ 

ᵝ̔ᾝ/  

֜ ᴇ  ֜ ᴇ ֜ ᴇ 90% 

╠ 20ҩ֜  6.65 5.99 

╠ 60ҩ֜  7.18 6.47 

╠ 120ҩ֜  7.92 7.14 

ᴍ ӯ ֟ ᴇ ‰ ҹ ֜ Ԋᴪ Ӝ ᴪ

‗ Ὲ ̆ 2019 2 1 ȂῈ ȁ ῑ Ὲ

ᴇ ҹ ᴇ ‰ ╠ 60ҩ֜ ֜ ᴇ̆ 7.18ᾝ/ ̆ ȇ

Ⱳ Ȉ Ȃ 

ᴇ Ὲ ᵀṿ ҍ ֟ᵀṿ Ҋ̔ 

 

 

‪  

 ꜚ  

Ὲ  13.99 11.35 3.97 

҉ Ὲ ̂ ӯ ֟ ᴍ ᴇ  ̃ 20.40 1.09 

̔҉ Ὲ = ᴇ /2018 ̕҉ Ὲ ‪ = ᴇ /2018

‪ ֟Ȃ 

҉ ̆ ֜ ᴇ ҉ Ὲ ԍ ֟

ҍꜚ ̕ ֜ ‪ ԍ ᴇ ҉ Ὲ ‪ Һ̆

ҹ҉ Ὲ ̆ Ὲ

̆ ғ Ὲ ֟ ғ ԍ ̆ ҉ Ὲ
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ᴍ ᴇ Ȃ 

̂2̃ ׆ ҉ Ὲ ≠ ⱬȁ ⱬ № ᴍ

ᴇ  

Ὲ Ӝ₇ 100% ȂӜ₇ Һ Ԋ׆

̆ ⱬԍ ҹľ ᵣ ĿȂӜ₇ ᵣ

֟ ̆ Һ ᾣ ҉̆ ԅ

ȁ ȁҚ ȁҚ ȁᾙ ӏ ȁ ꜚ ᴧ ԑ

ꜚ ᵣ ӏ ȂӜ₇ ҹ ѿץᵣ ҹҺ

ľ 4A ĿȂ ῤ̆Ӝ₇ ῀ ≠ Ḡ ̆

2018 ҙ ῀ 2,193.00̓ ᾝ̆‪≠ 648.92҆ᾝ̆ ≠ ⱬ

ⱬ Ȃ 

֜ ╠̆Ὲ 2018 ҹ 0.3018ᾝȂ Ḥᴪ ₮

ΐ ȇ Ȉ̆ 2018 Ὲ ҹ 0.3110ᾝ̆

Ȃ 

Ὲ̆ ֜ ᴍ ᴇᶭ ῏ ᴆ

̆ ᴇ ̆ Ὲ Ὲ ῃᵣ қ ≠ Ȃ 

ЃӢЄ ᵆ ‼ ӫ ֢

Ԑ ⅎ  

ᵀ ‰ Ⱶ Ӝ̆₇ ᵀ ֟

Ԋ Ȃ 

Ҏɻ Ԑ ֥֢ ᵆԐ  

Ѓ҅Є ᵆ Ί  

ᵀ ᵀ ᾝ ᵀΐ ├ҙⱵ Ȃ ᾝ ᵀ ῒ Ⱳ ᵀ

ҍ҉ Ὲ ȁ֜ ȁ ֟̆ ֟ ҙⱵ῏ ̆ ῒז
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῏ ῏ ̆֞Ҍ ≠ ‖ ̆ ᵀ ΐ Ȃ 

ЃԑЄ ᵆẐ ╦  

ᾝ ᵀ ῒ Ⱳ ᵀ ᵀẊ ╠ └ ᴆ ῏

ȁ ԅ ᶛ ‰↕ȁ ᵀ ’̆

ᵀẊ ╠ ΐ Ȃ 

ЃҎЄ ᵆ ғ ᵆ ῗ  

ᵀ ֟ԍ ᵀ ‰ ᴇṿ ҹ̆ ֟

ᶫᴇṿ ᶭ Ȃ ᾝ ᵀ ԅ ȁ ֟ ң ᵀ ̆№≢

҈ Ӝ₇ Ὲ 100% ᴇṿ ԅ ᵀ̆ ԅ

ᵀṿᵬҹ ᵀ Ȃ ᵀ ᵬ ῏ ҍ ҙ

̆ ȁ ȁῈ ȁ ↕̆ Ὲ ֟ ᵀ ̆

ԅ ᵀ ̆ Ὲ ᵀ ‰ ᴇṿ ԅ ᵀ̆

ᵀ ̆ҍ ᵀ ᵀ ΐ ῏ Ȃ 

Ѓ Є ᵆ ᴍ ῎ᾡ  

Ὲ ץ ֟ ᵀ ҹ ᶭ ̆ ֜ ֟ ֜

ᴇ ̆ ֟ ֜ ᴇ Ὲᾛ Ȃ 

҉ Ὲ̆ ֟ Ԋ Ҭ ᵀ ΐ ̆ ᵀẊ

╠ ̆ ᵀ ҍ ᵀ ῏ ѿ ₮̆ΐ ֟ ᵀ ᵀ

̆ ᵀ ᴇῈᾛȂ 

ɻ ᵩ ↔ɻ ɻ

֥ ⌐Ḧ ᶳ  

Ӣₓ Ⱶԓ ҿŅ ᵩ ņɼӢₓ

ᵩ ֥ Ї Ӏ ᾩ ҏЇ ԋ

ɻ ɻҠ ɻҠ ɻᾟ ӕ ɻ ꜠
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ᴭ ԝ꜠ ᵩ ӕ ɼ 

Ӣₓ ᵩ ↔ɻ ɻ ᴮׂש Ї ֥

⌐Ḧ Ί ɼΊᵩ ҐЕ 

Ѓ҅Є ᵩ ↔ 

1ɻ֥ ↔ 

Ƙ Ὺ ԑ Ⱶ 

Ӣₓ ҿŅ ᵩ ņ Ӏ Ї ҅

Ὺ Ї ԑ Ⱶ ɼꜘ ғ ש ҟ

ꜙ ԑ ҟꜙ ᵲῗ ɼӢₓ ῇ Ὺ ԑ ЇҒ

ԑ ָ ָ Ї ₴Ί Ņ ņ

Ӏ ɻ ЇḌ ᵩ ҟ ҅ ɼ 

ƙ Ί Ⱶ ӕ Ї ԑ  

Ӣₓ ₧Ṩ ɻҠ ɻה ɻ ꜠ ӀⱵ֥ Ї

ᶳ ָ שׂ Ї ᴮ Ὺ Ї ҿ ⅎ

Ї҅ Ὺ Ї ҅ Ὺָ

Ғ ЇҒ ⱵЇ ԑ Ї ꜠

ָ Ї ⌐ ɼ 

ƚ Ї  

ҿᾥⅎ ɻ ꜙ ₴ῗԓ Ҳ

ῇ Ї Ӏ꜠ ᴰЇḌ ӫ

ɼӢₓ Ὺ ɻ ɻ

ɻ ָ ꜠ ҅ ғ Ҳ

ᵲɼװ ᵩ ҅ ҿ Ї

ҟ ɼ 

ЇӢₓ ҏЇᾥⅎ Ӏ Ї



Ҭ ├ Ὲ                                                Ⱶ ̂ḱ  ̃

209 

Ї Ї

Їҿ Ὶ֥ל ԑ ᶱ ɼ 

2ɻ  

Ѓ1Є Ї Ẩ  

Ņᵩ ņ Ї⌐ ῎ΐ֢ ɻ῎ ֥

Їװ ᵲ Їװ ҿӀ Їꜘ ғ ɻ

ɻ ᵲ Ї Ⱶ

Ї Ⱶ Ҳɻ ҏЇⱵԎ Ї ғῚל

ᵲЇ ╦ ү ᾩ Ї

Ẑ Їҿ Ὶ֥ל ԑ ᶱ ɼ 

Ѓ2Є ⅎ Ї ⱵЇ Ґ  

ⅎ ЇӢₓ ɻ ɻᴗҟ ɻ Ҳ

  ⅎ Ї ֥ ɻ ɻᴍ ẇ

װꜘ ЇḦ Ӣₓ ү ⅎ

ᴓ Ї Ḧ ᵩ ῇ ɼ 

Ѓ3Є ᴣ Ҙҟ Ї  

῎ ┼ Ї ᵲ Ї ָ Ї

┼ ⅓ ɼҒָה׃ ҏ Ї ҙָה

ғ ЇΊᵩ ָ ɻ

ɻ῎ Ⱶ ꜘ ҟꜙ ӥ װꜘ ꜠Ї Ḧ ҅

ɻ ῠ Ҙҟ ᴣɼ 

Ѓ4Є ᵩɻOTA Ῐ ᵩ ᵲ  

ꜙ ҿ῎ ᶱԋ҅ Ὴ Ḫ ᵩғ

ɼ ᵲ Ғ׃ᵩ ᶱ Ї ҏᵩ

῎ ֥ ᴶ └ ᵲ ɼ Ӣₓ Ї2017 2018
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ЇӢₓ ⅎ⌡ ҏ ῇ 43.39 Ҍᾣɻ222.58 ҌᾣЇ └

412.98%ɼ ЇӢₓ ҏ ῇ ῇЃҒ ῇЄ

ⅎ⌡ 2017 10.14%ҏ 2018 15.81%ɼ Ӣₓ

Ḫ῎ᴭ Ї ꜙ Ї֥ ᴶ ɻ

Ḍ ꜠ ↔ ɻ∕ ꜙ Ї Ḧ῎ ֥ Ї

ẅ ҅ ɼ 

3ɻ  

Ӣₓ װ Ї ᶳ Ҙҟ Ḧ ԋ ɼӢₓ

װ ҿ Їװ ҿ Їװ ҿ Їװ ש

ҿ Ї ᴮ ᵲ Ї Ғװ ꜠

Ї ה ᴮ ָ Їװҵ ῎ ҟꜙ

Їҿ ῎ ҟꜙ ᶱ ɼӢₓ

ЇҒ ᵩ Ї Ї

ɼ 

4ɻᴗҟ  

Ӣₓ Ⱶԓ ᴗҟ Ї ᴗҟ ɻ ᴍẅ ɼ

ᴗҟ ᵲҿ҅ ꜘװ ᴗҟ ɻ ᴗҟ₆ Ⱶҿ Ї ᴗҟ

ᵲ ɼӢₓ ᴗҟ ԓ

ᵲҲЇᵲҿΐ ꜠ ЇῊ ῎ ᴗҟ ɼ 

ЃԑЄ  

Ӣₓ ᵣԓ ֒ Їᵣԓ Ҳ Ї ԓ

ғҡ Ї Ӏ װ ҿҲ Ї

ɻ ɻ ЃװҐғ Ņ Ҳ ņЄ ɼ ЇӢₓ Ғ

ЇṨ꜡ OTA ֢ Ї

ҡɻ ɻ ɼ 

1ɻӀ ָ Ї  
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Ӣₓ 2018 ָ 413.59 ҌЇ

2018 ᵥָ 5, 917Ҍɼ Ї

Ӣₓ Ӏ Ҳ 2018 ᵥָ 28, 745

ҌָЇ Ὴ Ὴ ָ 20.60%Їָ Ї ɼ 

 

Ӣₓ  

2ɻӀ Ⱶ ЇΊ Ⱶ 

Ӣₓ Ὴ Ї Ⱶᴮׂש Ж

Ҳ Ҳ ɻ Ҳ Ї ῪΊ

Ⱶ ɻ ָ ῇᵣ ╦∆ ◖Ҳ ɼ 

Ї ЇӢₓ Ӏ ɻ ɻ

ɻ 2018 ָ ῇⅎ⌡ └ 25, 814.54ᾣɻ25, 240.75ᾣɻ

21, 963.54ᾣɻ23, 983.58ᾣЇ Ⱶ ԓῊ Ҳҏ ∆ЇΊ

Ⱶɼ 

3ɻӢₓ ғ Ὶל ԝ ᴮׂש 
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Ӣₓ Ҳ ᴮ Ї ᴭ Ї Ҏ ָ

ɻҎ ɻ Ҏ ɻ ᴭ Ї ԋ

֥ҟ ɼ2017 2018 Ї ⅎ⌡ 6, 618.23Ҍָ ɻ

7, 738.2 Ҍָ Їⅎ⌡ 17.02%ɻ16.9%Ж ῇ 716.46 ֽᾣɻ

869.3 ֽᾣЇⅎ⌡ 18.51%ɻ21.9%Ж ָ ғ ῇ ԋ

ɼᵲҿ ᵩװ ҿӀ 4A ЇӢₓ

ԋ ᵩ ᴮׂשЇғ Ὶל ᾩ ɻָ ᾩ

ԋ ԝ ᴮׂשЇ ҿ ┼ ↔ Ӑ

҅ɼ 

ҏ Ї Ҳ ῪΊ Ⱶ ֽװ ָ

ҿӢₓ ᶱԋᾥ ЇḦ ԋӢₓ ⌐Ḧ Ί ᾥ

ⅎ ᶳ ɼ 

ЃҎЄ  

1ɻ  

Ҳ ָ ῇ ЇҲ ₴ ₴

ЇῚ ẇ ԓ Ї Ҳ Ғ

ᵩ ЇΊᵩ ҏ∑ ҿ Ї

ɻ Ж Ї ӕԓ װ ᴮ ᵩ Ж Ї

ӕԓ ῇ Ж Ї ҅ Ғ Ї ᵩ ɼ 

Ӣₓ Ṫ Ņᵩ ņЇ ₴ Ί Ḡ

꜠Ї ԋ ᵩ ɻ Їғ

₴ Ί Їᾥⅎ ԋ Ї

ԋ ɼ 

2ɻӢₓ  

Ӣₓ Ғ ῇⅎ Ї

Ὺ ₴ ɻү ₴ɻӀ ꜠ ӕ
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Ї Ғ ɼӢₓ ₴

ɻ ЇΊᵩ Е 

Ƙ Ӑ ԝ ꜠ 

ᵲҿ ᵩװ ҿӀ 4A ЇӢₓ ₧Ṩ ᵩ

Ї Ὴ ֥ ЇҘҟ ꜙᴮ

Їשׂ ԋᴮ ᴮׂשЇ ᵩ ᵩҲ ԋ

Ї └ԋŅװ ꜠ ņɻŅװ ꜠ ņɻŅװ ꜠

ņ ᴶ Ї ԋ Ї ₴ ɼ 

ƙ ԋ Ņ ņ ᵩ  

Ӣₓ Ґ ᾩᴧ ЇӀ ɻ ɻ

ɻ ↔ɻ ɻ Ї Ὺ

Ғ Ї ү Ї Ņ ņ ɼӢₓ ₧Ṩ ᴮ

ᾩᴧ Ї ԋŅ ɻ ɻ ɻ‖ ņ

֥ Ї ү Ғ ᵩ Ї ԋ

Ї ԋ Ї ₴ ɼ 

 


